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Ao PakoBoactBoTo Ha Autonukc AA, Ckomje

Hure usBpInmBMe peBusmja Ha IPHAPYKHITE (pUHAHCHCKN m3Berrtan Ha AntoHukc AA, Cromje
(BO IIOHATAMOIIHUOT TeKCT “ApyIITBOTO”), cCOcTaBeHn OA 3Berrrraj 3a dpuHaHCHCKATA COCTO]OA
Ha AcH 31 aexemspu 2019 roanna, I3Berrraj 3a ceonndparrara Aoobuska, I13Berrraj 3a mpomenunre
BO KAIIUTAAOT I kI3Berrrraj 3a mapu<HmITe TEKOBHU 324 TOAHATA IIITO TOTAII 3aBPIIIH, KAKO I IIPETACA
HA 3HAYAJHUTE CMETKOBOACTBEHH HOAUTHKH U APYTH OOjaCHYBaYKH OeACIIKN, BKAYICHU Ha

crpannte 4 A0 35.

Odzo0e80pHOCM Ha PakosoOcmeomo 3a ¢huHaHCUCKUMe u3gewmau

PakoBOACTBOTO € OATOBOPHO 34 IIOATOTBYBAIbe I ODjJEeKTHBHO IIPE3CHTHPAIbE HA OBIE
pUHAHCHCKI H3BEIITAH, COTAACHO CMETKOBOACTBEHHITE CTAHAAPAH IprdaTeHn Bo Perrybamka
Cepepua MakeAOHIja, KAKO I 32 BOCIIOCTABYBAbE HA TAKBA BHATPEIIIHA KOHTPOAR KOja
PakoBoACTBOTO yTBpAYBa ACKa € HEOIIXOAHA 32 A2 OBO3MOZKH U3IOTBYBAEbE HA (DUHAHCHCKH
H3BEIIITAH KOU Ce OCAODOACHH OA MATEPH]AAHO IIOIPEITHO IPUKAKYBAbE KAKO PE3YATAT Ha

H3MaMa UAHU I'pCI_HKa.

Odz080pHOCM Ha pesu3opom

Harrra 0ATOBOpHOCT € A2 H3pasuMe MICAerbe 32 OBre (DIHAHCHCKI H3BEIITAN BP3 OCHOBA Ha
usBpIeHaTa peBusuja. Hue ja n3BpIimBMme peBusnjaTa BO COTAACHOCT CO PEBH3OPCKHTE CTAHAAPAH
npudarenn Bo Penybauka Cesepra Makeponuja!. Tue cramaapAn Gapaar HaIlla yCOrAACEHOCT CO
ernyknTe Oapama, KAKO M TOA PEBU3H)ATA A4 ja AAHKPAMe U U3BPIIyBaMe Ha HAYUH KOj Ke HU
OBO3MOJKH A2 CTEKHEME Pa3yMHO YBEPYBAIbE 32 TOA AAAM (PHHAHCUCKI H3BEIIITAU CE OCAODOACHH
OA MAaTePHJAAHO IIOTPEIIHO IPHKAKYBarbe. PeBH3HjaTa BKAYIyBa CIPOBEAYBAEE Ha IIPOIIEAYPH CO
IIeA CTEKHyBArbe PEBH3OPCKH AOKA3H 33 M3HOCHTE I 00jaByBarbaTa BO (PUHAHCHCKITE H3BEIITAML
Vs6paHnTe IPOLEAYPH 3aBHCAT OA IPOIIEHKATA HA PEBH30POT, I HCTUTE BKAYIYBAAT IIPOICHKA Ha
PHSHIIITE OA MATEPHJAAHO IIOTPEIITHO IPUKAKYBAFbEe BO (DHHAHCHCKATE U3BEIITal, OHAO ITOPaAT

Hn3MaMa AW I'PDEIKa.

! Mefynapouu cranaapau 3a pepusuja (, MCP*) usnanenu oj ctpasa Ha O60poT 3a Mef'yHApOJHU CTAaHAAPAM 3 PEBU3Mja 1
yBepyBame (,,OMCPY*), xon cranmja Ha cuna Ha 15 gekemBpu 2009 ronuna, npeBenenu 1 o0jaseHn Bo Ciy>kOeH BECHUK Ha
Peny6mka CeBepra Makenonuja 6poj 79 ox 2010 roguna

Chartered Accountants
Member firm of Grant Thornton International Ltd
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Ilpu oBue IpoIEHKH HA PH3UIIITE PEBU3OPOT ja 3€Ma IPEABIA BHATPEIIIHATA KOHTPOAA
PEAEBaHTHA 32 IIOATOTBYBAIbE U OOJEKTUBHO IIPE3eHTUPAbEe Ha (DHHAHCHCKUTE H3BEIITal HA
ApYIITBOTO €O IteA Kpenparbe Ha TAKBI PEBH30OPCKI IPOICAYPH KOH ke DIAAT COOABETHH HA
OKOAHOCTHTE, HO He H 32 HOTPeOaTa Aa U3PA3H MUCACHbE 32 e(DEKTUBHOCTA HA BHATPEIIHATA
KOHTpPOAa Ha Apyrrrsoro. PeBusnjaTa HCTO Taka BKAYYyBa U OICHKA HA COOABETHOCTA Ha
IIPUMEHETHTE CMETKOBOACTBEHH IIOANTHKY M Ha PA3yMHOCTa HA CMETKOBOACTBCHUTE IIPOLICHKY
HAIIPABEHU OA CTPaHa Ha PaKOBOACTBOTO, KAKO H OLICHKA HA CEBKYIIHATA IIPE3CHTAIM]A HA

(I]?HH&HCI/ICKHTC H3BEIIITAaH.

Hue BEpyBaME€ ACKA PEBU3OPCKUTE AOKA3H IIITO T HMaMe HpI/I6aB€HO C€ AOCTATHH UM COOABETHMH 32

Aa 06636CA2.T OCHOBA 32 HAIIETO PEBH3OPCKO MICACIHE.

Mucnere

Harrre Mucaemse e Aeka, PUHAHCHCKITE U3BEIITAH ja IIPETCTABYBAAT OOjeKTHBHO, BO CHTE
MATEePHjaAHH ACHeKTH, PHHAHCICKATa cocTojba Ha Apyrrrsoto Anrornke AA, Ckomje Ha AcH 31
AekemBpr 2019 TOAMHA, KAKO I Pe3YATATHTE OA PAOOTEHmETO I IAPHIHITE TeKOBH 33 TOAIHATA
IIITO TOTAIII 3aBPIITYBa, BO COTAACHOCT CO CMETKOBOACTBEHUTE CTAHAAPAH IpHaTeHH BO
Peny6anka Cesepra MakeaoHmja.

Haenacysal-be Ha npawawe

O6Gpuysame BHIMaHIe Ha Deaermka 12 KOH IpHAPYKHITe (DHHAHCHCKN H3BEIIITAH, KAAC €
objaBeHO AeKa co cocTojba Ha 31 aekenmspu 2019 roAmHa, HOMHHAAHHOT H3HOC Ha CTEKHATHTE
corcrsern akiuu e 10.04% oA aKIHOHEPKHOT KAIINTAA, IIITO HE € BO COTAACHOCT CO 3aKOHCKATA

peryAaruBa cropea koja Tpeba Aa usaecysa 10%.

M3Benrraj 3a Apyru npaBHu U peryAaropHu Oapama

PakoBoactBoTO Ha Apyrrrsoro Antoruke AA, Ckollje e HCTO Taka OATOBOPHO 32 H3TOTBYBAESE HA
l'oammamoT H3Berrrraj 3a paboremero Ha ApyrrrsoTo 3a 2019 roansa Bo coraacHOCT co uaen 384
oA 3aKOHOT 32 TProBCKH ApyIrTBa. Halra oATOBOpHOCT e Aa m3pasnMe MICACEbE 34
KOH3HCTEHTHOCTA Ha TOAHIIHIOT H3BEINTa], CO nH(pOpMAIHnTe 00jaBeHI BO TOAHIITHATA CMETKA I
peBuAupanuTe PUHAHCHCKE U3BEIITal Ha APYIITBOTO €O cOCTOjOa Ha I 32 TOAMHATA KOja
3aBprmysa Ha 31 AexemBpu 2019, Bo cOraacHOCT CO PeBU3OPCKHUTE CTAHAAPAU IPpUdATEHH BO
Penybanka CeBepra MakeaoHH]ja%, KAaKO M BO COTAACHOCT cO Oaparmpara Ha 4AeH 34, cras 1, Touka
(A) oA 3akoHoT 32 PeBusmja.

2 MefyHapoanu cTaniapav 3a pesusuja (,MCP*) usnanenn on ctpana na On6opoT 3a MeryHapoIHU CTaHIap/N 3a PEBU3Hja 1
yBepyBame (,,OMCPY*), xon cranmja Ha cuna Ha 15 gekemBpu 2009 ronuna, npeBenenu 1 o0jaseHn Bo Ciry»k0eH BECHUK Ha
Peny6mika CeBepra Makenonuja 6poj 79 ox 2010 roguna

Chartered Accountants
Member firm of Grant Thomton International Ltd
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Harrre nmicaerse e Aexa, neropuckire hunancickn uagopnvanin odjasenn so I'oanmaor
n3gerrTa) 3a pabotemsero na Apymreoro Amronnke AA, Crotrje 3a 2019 roaitua, ce
KOHSHCTCHTHII, BO CHTE MATEPIAAHN ACIIEKTH, CO HH(OpPMAIuiTTe 0BJABEHIT RO TOANLLIHATA
CMETKA 11 pesrAHpannTe (PUHAHCITCKI M3BEITTAI 1A ApymTBoTo co coctoiba Ha I 32 LOAIHATA
Koja sasprirysa Ha 31 aexenmspr 2019.

Cromje,
30 anprra 2020 roanna

I'parr Toparor

Vipagirrea Osaacren pesrzop

Mapjan Amaonos Maja Atanacoscka

Charterad Accountants
Merriber firm of Grant Thomien Injematianal Ltg



Awrobane All, Cronje

WUHAHOUCKU WIBeIITAY
31 asxesssnu 2019 ronusa

I3penrraj 3a puaancrickara cocrojoa

31 pexemepu 31 nekemspu
Een. 2019 2018
000 MK, 000 MKA
Cpencrea
HeTtekoBHU cpeacTBa
HenBUMKHOCTI, NOCTROjKU U onpemMa 5 10,509 8,555
HemaTepujanHu cpeacTsa 6 343 343
10,852 8,898
TeKoBHU cpeacTBa
DuHaHcuckl nobapyeara 8 62,088 61,838
3anuxu 9 152 171 99738
MNoBapyeara of KyNnyBadu 1 ocTaHaTu nobapyearsa 10 237,174 179,49
MNoBapyearsa 3a faHoK Ha AoBuBKa 2155 928
MapWyHW cpeacTea W ekBUBANEHTH - 1M 4,000 13,380
457,588 355,375
BkynHo cpencTBa 468,440 364,273
Kanutan u obBpcku
Kanuran 12
AKUWOHEPCKW kanuTan 1,535 1.535
ConcrseHu akuum (155) (154)
Mpemun (75,556) (75,255)
Peaepsu 80,864 78,428
AKYMYNUPaHK A0BWBKY 239,570 208,511
246,258 213,065
ObBpcKK
TexoBHU 0GBpPCKU
Moaajmuun 13 63,233 57,685
OBBpCkY KOH flobaByBadyu U ocTaHaTu obBpCK 14 158,514 93,012
OBBpcky 3a 0aHOK Ha Aobueka 435 511
222,182 151,208
BkynHo obBpckM 222,182 151,208
BkynHo o6BpCKU U KanuTan 468,440 364,273

Opnnie dprmmancnexn naserrran ce oaoopern oA OAbopoT ma anperToprr ima Apyrrmsoto ma sen 15

aapr 2020 roAnna u ce HOTIHINAKII BO HCTORO IIMC OA!

f:—,.\mr i} ()p,.\ané«ﬁunpﬂBCM ['-fa Bypana Hasaesa

L'Aapes H3BPIIICH ANPEKTOP Merrauep mra pumancin

FIpHapyEHRTE DFRILKK C8 COCTARRH I8N HE 0B (hun&Htuess uIneTan
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DUHAHCUCKMN U3BeLUTaKU
31 pekemBpu 2019 roauHa

3Berrraj 32 ceorrcpaTHaTa AOOMBKA

[oamHa wro 3aspiyBa Ha 31

LEeKeMBpU
Ben. 2019 2018
000 MK[, 000 MK[,
Mpuxoau op npopaxba 15 574,653 573,248
OcTtaHaTtu npuxogmn 16 5,370 6,623
HabaBHa BpeaHOCT Ha NPOAALEHN TPFOBCKN CTOKU (461,905) (434,045)
MoTpoLueHn maTepujanu 17 (1,886) (2,211)
TpoLuouwn 3a KOPUCTU Ha BpaboTeHU 18 (15,543) (17,977)
Oenpeuvjauuja 5 (3,210) (2,040)
OcTtaHaTtu TpoLuoLm 19 (59,617) (69,375)
LNobuBka o paboTteweTo 37,862 54,223
DrHaHCKCKN Npuxoamn 760 1,175
PuHaHcKCKmM (pacxoam) (1,984) (1,334)
DurHaHCKCKkK (pacxoam), HETo 20 (1,224) (159)
[Oo6uBKa npen ogaHoYyBake 36,638 54,064
[aHok Ha gobuska 21 (3,143) (5,220)
Oo6uBKa 3a roguHaTa 33,495 48,844
OcraHata ceondatHa gobuBka 3a roguHaTa - -
BkynHa ceoncpaTHa nobuBka 3a roguHaTta 33,495 48,844
3apaboTyBayka no akuuja — OCHOBHa ¥ pasBogHeTa
(MKA no akuuja) 22 5,097 242

MpuapyxHuTe Genewkmn ce cocTaBeH Aen Ha OBUE (PUHAHCMCKMN N3BeluTan
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DUHAHCUCKMN U3BeLUTaKU
31 pekemBpu 2019 roauHa

I/ISBeLHTaj 32 IIPOMEHHUTE BO KaIIUTAAOT

OcHoBauku
KanuTan

Ha 01 jaHyapwm 2019 roauHa

OTKyn Ha COMCTBEHM aKLmMn

(ben.12) -
Pacnopeps Ha akomynupaHu

[06MBKM 3a pe3pBu 3a OTKyn

Ha COMCTBEHM aKkumu

(ben.12) -
Pacnopes Ha akymynupaxu

A0BUBKU 3a 3aKOHCKU

pesepsu (ben.12) -
Pacnopes Ha akymynupaxu

A0OMBKM 3a peuHBecTMpaHa

pobuska (ben.12) -

AKLMOHEepCKM KanuTan

Akumn Bo  COncTBEHU
onter akumm  Mpemuu

1,535 (154) (75,255)

- (1 (301)

Pesepsu

78,428

301

135

2,000

AKymynvpaHu
[06UBKN

208,511

(301)

(135)

(2,000

000 MK

BkynHo

213,065

(302)

TpaHcakyuu co

corncmeeHuyume -
[obuska 3a nepnosot -
OcTtaHaTta ceoncaTHa

Aobuska -

2,436

(2,436)
33,495

(302)
33,495

BkynHa ceonghamHa dobuska -

33,495

33,495

Ha 31 npekemBpu 2019
roguHa -

1,535 (155) (75,556)

80,864

239,570

246,258

Ha 01 jaHyapwu 2018 roguHa 186
3ronemyBare Ha OCHOBaukn

kanutan (ben.12) 1349

KoHBepanja Ha oCHMBaYkun
KanuTan BO aKUMOHepCKu
kanutan (ben.12) (1,535)

Pacnopeps Ha akomynupaHu
[06MBKM 32 pe3pBuM 3a OTKynN
Ha COMCTBEHM aKumn
(ben.12)

OTKyH Ha COMNCTBEHU akunn
(Ben.12) ]

Pacnopep Ha akymynupaHu
[O06GUBKM 3a peuHBecTMpaHa
pobuska (ben.12)

1,535 - -

. (154) (75,255)

1,019

75,409

2,000

237,076

(75,409)

(2,000

238,281

1,349

(75,409)

TpaHcakyuu co

concmeeHuyume (186)
[obuska 3a roguHaTa -
OcraHara ceondaTtHa

fobuBka -

1,535 (154) (75,255)

77,409

(77,409)
48,844

(74,060)
48,844

BkynHa ceongpamHa dobuska

48,844

48,844

Ha 31 npekemBpu 2018
roguHa -

1,535 (154) (75,255)

78,428

208,511

213,065

MpuapyxHuTe Genewkmn ce cocTaBeH Aen Ha OBUE (PUHAHCMCKMN N3BeluTan
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DUHAHCUCKMN U3BeLUTaKU
31 pekemBpu 2019 roauHa

I/IsBeLHTaj 32 IAPUIHUTE TEKOBU

3a rognHaTa
3a roguHaTa WTo  LUTO 3aBpLlyBa

3aBpluUyBa Ha Ha
31 npekemBpy 31 gekemepu
Ben. 2019 2018
000 MK[, 000 MKL,
OnepaTUBHM aKTUBHOCTU
[obveka npen ogaHouyBake 36,638 54,064
WUcnpaskn 3a:
Oenpeuyjauuja 5 3,210 2,040
3ronemyBare Ha OCHOBauYKM Bror 5,12 - 984
OTnuC Ha 3annxu 19 734 766
OTtnuc Ha nobapyBarba 19 1,870 988
HeoTnuiwaHa BpeaHOCT Ha OCHOBHY CpeacTBa 19 83 -
Mpuxoau of oTNMC Ha 06BPCKM 16 (2,194) (2,336)
Mpuxoam on npogaxba Ha OCHOBHM cpeaTcBa 16 (247) -
Mpuxoau o kamatu 20 (584) (787)
Pacxoawn 3a kamatu 20 1,680 362
[obueka og paboTere npea NpoMeHn BO
onepaTMBHWOT KanuTan 41,190 56,081
lpomeHu 80 oriepamueHUOM Kanumar:
3anuxu (54,845) 47,012
MoBapyBarse of kynyBa4n n octaHaTi nobapyBara (59,553) 721
O6Bpckn kOH obaByBaym 1 octaHaTH 0BBpPCKK 67,696 9,355
(5,512) 113,169
Mnatenn kamaTn (1,680) (362)
MNnateH agaHok Ha fjobueka (4,446) (5,564)
(11,638) 107,243
MapuyHu TekoBU 0O UHBECTULIMOHU aKTUBHOCTU
Mnakatba 3a HabaBka Ha HEABWXKHOCTM M onpema 5 (3,569) (1,661)
Mpwnuewn og npopaxba Ha onpema 247 -
Mnakara 3a HabaBka Ha HeMaTepujanHn cpeacTsa 6 - (343)
JaneHn nosajMuLw/ NPpUnNMB Of, HannaTta Ha no3ajmMmmumn 43 (109)
Opnvemn Ha aenoauTun Bo baHka 8 (293) (61,495)
Mpunuemn og kamaTn 584 787
(2,988) (62,821)
MapuyHu TekoBU on PUHAHCUCKN aKTUBHOCTU
Mpwnuew og / (Otnnata Ha) no3ajMuun, HETO 5,548 31,585
[JononHutenHo ynnaTteH kanuTan 12 - 365
OTKyNEHN CONCTBEHM aKLMK (302) (75,409)
5,246 (43,459)
HeTo npomeHa Ha napuyHUTE CpeacTea (9,380) 963
MapryHu cpeacTBa 1 eKBMBANEHTU Ha MOYETOKOT Ha
roguHata 13,380 12,417
MapuyHu cpeacTBa M eKBUBaNeHTU Ha KpajoT
roguHarta 11 4,000 13,380

MpuapyxHuTe Genewkmn ce cocTaBeH Aen Ha OBUE (PUHAHCMCKMN N3BeluTan
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beaerxkn xon Q)I/IHaHCI/ICKI/ITC N3BEIITAT

1 OnwTu nogaTrouu
Amnronurc AA, Cromje (“ApyLrrBoro”) e aKIHOHEPCKO APYIITBO OCHOBAHO BO PermyOAnka
CeBepua MakeaoHHja. AppecaTa Ha HETOBOTO PETUCTPUPAHO CEAHIITE € CACAHATA: yA. Bacua
foprOB 6p.20A LlenTap, Cromje, Perrybanka Cesepra MakeaoHuja.

ApyrrrBoTo e ocroBaro Ha 22 jyan 2000 roAnHa ¥ HETOBaTa ACAOBHA aKTHBHOCT € TPIOBHja Ha
roAeMo Ha nHOPMATHIKA TeXHOAOrHja - I'T M KOPUCHUYKY IIPOU3BOAM, KaKO U Pa3BOj HA
CIIEIUjaAUBHPAHH COQTBEPCKH PEIIICHHU]a U IPOAAKOA Ha AUIICHITHPaHH codTBepu. ApyIIrsoro
CBOUTE ACAOBHH aKTUBHOCTH Tl H3BPIIYBA Ha MAKCAOHCKUOT I1a3ap U HA IIa3apHTEe BO COCCAHHTE

OAAKAHCKU 3eMjIL.

Coraacao Opayka 3a mpeobpasba Ha APyIITBOTO 32 IPOU3BOACTBO, TPIOBHja U YCAYTH AUTOHHKC
Aooea yBos-u3Bos Crorje oa 02 maj 2018, Bo Lenrpasnuor Perucrap Ha Penrybauxa CeBepHa
Maxeponuja Ha 16 jyau 2018 roausa usspiuera e upeodpasba Ha Apymrrsoro oa Apyurrso co
OTPAHIYEHA OATOBOPHOCT — EAHO AHIIE BO AKIIHOHEPCKO APYIITBO.

Axnunre Ha ApyrrrBoTto kotupaar Ha MakeAOHCKaTa Dep3a Ha AOATOPOYHY XapTHH OA BPEAHOCT.
Co cocroj6a Ha AATyMOT Ha 0BOj U3BellrTaj, ApyrrroTto Bpadotysa 30 Auma (2018: 47 Anmna).

2 CMeTKOBOACTBEHM MOJIUTUKMU
Bo mpoaoakeHme ce IpHKaKAHI OCHOBHHTE CMETKOBOACTBEHH ITOANTHKH yIOTpeOeHH IpH
IIOATOTOBKAaTa Ha OBUE Ct)I/IHaHCI/ICKI/I H3BEIIITan. OBI/IC IIOAUTUKU CE€ KOH3UCTCHTHO HpI/IMCHCTI/I Ha

curTe HPI/IKaH{aHI/I HCpI/IOAI/I, OCBC€H AOKOAKY HE€ € ITOMHAKy HaBEACHO.

2.1 OcHoBa 3a NoAroToBKa

OsBue pHHAHCHCKA H3BEINTAN Ce IIOATOTBEHH BO COTAACHOCT CO 3aKOHOT 3a TPTOBCKH APYIIITBA
(“Cayxben Becank Ha PCM” 6p. 28/2004 ... 239/2018) n I[IpaBHAHIKOT 32 BOAEEE CMETKOBOACTBO
(“Cayx6en Becauk Ha PCM” 6p. 159 0A 29 aekemspu 2009 roausa, 6p. 164 oa 2010 roauna u 107
oA 2011 roamsa). Cmopea oBoj IIpaBuanmK ce mpomuImyBa BOACHETO CMETKOBOACTBO BO
coraacHOCT co MefyHapoAHITe CTaHAAPAH 32 puHaHCHCKO n3BecTyBambe (MCD) BrAyayBajkm ri
u ToakyBamaTa Ha noctojHHOT KOoMuTeT 32 ToAKyBame (IIKT) u Toakysama Ha KomureroT 32
TOAKyBarbe Ha MEIYHAPOAHOTO (DHHAHCHCKO H3BeCTyBambe yTBpAeHH 0A OABOPOT 33 METYHAPOAHI
cmetroBoAcTBeHH cTaHAapan (KTM®U) nzpasern Ha 1 jaryapu 2009 roanHa.
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Benewku koH (puHaHCUCKUTE n3BewiTau (NPoaoIKyBa)
CMeTKOBOACTBEHM NONUTUKK (NPoaoImKyBa)

OcHoBa 3a noAroToBka (NMpoAoKyBa)

DUHAHCIICKI H3BEIITAH Ce IOATOTBEHN CIOPEA KOHIEIITOT HAa HCTOPHCKA BPEAHOCT, OCBEH 34
pUHAHCHCKITE CPEACTBA PACIIOAOKAIBH 32 IIPOAAKOA, I (PUHAHCICKITE CPEACTBA I OOBPCKI
(BKAYYYBAjKI H ACPUBATHBHI HHCTPYMEHTH), AOKOAKY IIOCTOjaT, KO CE MEPAT II0 OOjeKTHBHATA
BPEAHOCT IpeKy AobuBku mAu 3aryou. OCHOBHTE 32 HUBHO MEPEHe Ce ACTAAHO OIUIIIAHH BO
npoaosxenne. IloaroroBkara Ha oBue (PUHAHCHCKH U3BEIITAH BO COTAACHOCT CO
CMETKOBOACTBEHUTE CTAHAAPAH IIpHudaTeHn 1 o0jaBeHn Bo Perrybanka CeBepra MakeAoHuja Gapa
ynotpeba Ha OAPEACHN KPUTHIHH CMETKOBOACTBEHH IIPOIleHKH. 1'aa mcto Taka Hapa
PakoBoacTBOTO Ha APYIIITBOTO A2 yITOTpeOyBa CBOM IIPOIIEHKH BO IPOIECOT Ha IPUMeHa Ha
CMETKOBOACTBEHITE OANTHKH. 1 JoApadjaTa 11O BKAYYyBaaT IOBUCOK CTEIIEH HA IIPOLICHKA HAM
KOMIIAEKCHOCT, HAU IIOAPAYjaTa BO KOU IIPETIIOCTABKHUTE U IIPOLICHKUTE CE 3HAYAJHI 32

duHaHCHCKHTe H3BeITAN, ce 0beroAeHeTH BO bBeaerka 4: 3HawajHI CMETKOBOACTBEHI IIPOIIEHKIL.

DuHAHCHCKUTE U3BEIITAH Ce IIOATOTBEHI CO COCTOj0a Ha H 32 TOAHHHTE IIITO 3aBPIIyBaaT Ha 31
Aekemspr 2019  2018. TexosHuTE 11 CITOpeAGEHNTE TOAATONN IPUKAKAHI BO OBHE (DIHAHCHCKH
H3BEIITAH Ce H3Pa3eHN BO MAjaAl AeHAPH, KOja € IPe3eHTAIICKA i (DYHKIMOHAAHA BAAYTa, OCBEH

AOKOAKY IIOMHAKY HE € HaBEACHO.

2.2 TpaHcakuun BO CTPAHCKN BanyTH

TpascaknunTe ACHOMIHHPAHE BO CTPAHCKA BAAYTA CE UCKAKAHH BO MAKCAOHCKH ACHAPH, CO
IIpUMeHa Ha ODHIINjaAHHOT CPEACH KYpPC Ha ACHOT Ha TpaHcakimjata. CpeACTBaTa 1 OOBPCKITE
ACHOMITHHPAHHI BO CTPAHCKA BAAYTA Ce NCKAKAHI BO MAKCAOHCKH AeHapH (“AeHapn’”) IO CPEAHHOT
kypc Ha Hapoana Garxka ra Perrybanka CeBepra MakeAOHN]a, Ha TIOCACAHIOT ACH OA
IpecMeTKOBHHOT mepuoA. Crure AOOGHBKHI H 3aIyOH KOU IIPOH3AEIYBAAT OA KYPCHHTE PABSAUKI
IPHKAKAHH Ce BO H3BEIITAjOT 32 CEOI(PATHATA AOOHBKA KAKO IIPHXOAN HAI PACXOAH OA

CbI/IHaHCI/IPaHJC BO IIEPHOAOT Ha HUBHOTO HACTAHYBAIbE.

CPCAHI/ITC AEBU3HU KprCBI/I kou Oea HPI/IMCHCTI/I 3a HpHKa}Ky’BaH)C Ha IIO3UIIUUTE HA I/ISBCLT_ITajOT 3a

CbI/IHaHCI/ICKaTﬁ COCTOj6a ACHOMHUHHPAHHU BO CTPAHCKA BaAyTa, CE€E CACAHUTE:!

31 nekemBpm 2019 31 nekemBpu 2018

1EYP 61.4856 neHapwn 61.4950 pneHapn
1YCA 54.9518 geHapu 53.6887 peHapun
2.3 HepoBuXHOCTU, NOCTPOjKM U onpema

HeapmzkHOCTHTE, IIOCTPOJKITE I OIIPEMATA CE @BHACHTHPAAT ITO HAOABHA BPEAHOCT HAMAACHA 32
AKYMYAHPAHATA ACIIPEIHjAIlja H PE3EPBHPAILETO HOPAAH OIITETYBAE, AOKOAKY IIOCTOH.
HabapHaTa BpeAHOCT BKAYYyBa TPOIIIOIN KOM AHPEKTHO Ce OAHECYBAAT HA HAOABKATA Ha
CpeACTBaTa.

HCH&TB. Ha YUHEIHE HA CPEACTBATA, U3TPAACHHU BO COIICTBEHA pe)KI/Ija, C€ COCTOH OA TPOIIIOKOT 32

MaTeijaA, AHPEKTHA pa60THa CHAa 1 COOABETHH OIIIITH IIPOU3BOAHHU TPOIIOITH.

HOCACAOB&TCAHI/ITC Ha0aBKH ce BKAYYECHU BO €BUACHTHUPAHATA BPEAHOCT Ha CPEACTBOTO HAH CE
IIPU3HABAAT KaKO moce6GHO CPEACTBO, COOABETHO, CAMO KOTa IIOCTOHN BepOiaTHOCT OA IIPUAWB HaA
HUAHHA €EKOHOMCKH KOPHCTH 32 ,A,pyH_ITBOTO IIOBP3aHHU CO CTaBKaTa, M KOTa TPOIIOKOT Ha CTaBKaTa

MOK€E Pa3yMHO Aa C€ U3MEPH.

Cure APyIH PEAOBHH OAPIKYBaEba H IIOIPABKH CE EBHACHTHPAAT KaKO pacxoau Bo Vsserrrajor 3a
ceonpaTHATA AOOHBKA BO TEKOT Ha (DHHAHCHCKHOT IEPHOA BO KOj Ce jaByBaaT.
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HeaBwxHOCTH, NOCTPOjKM 1 onpemMa (NpoaosKyBa)

He ce mpecnmertyBa Aerrpermjariija Ha 3eMjHINTETO M HHBECTHUIIHITE BO Tek. Aempertmjammjata Ha
OCTaHATHTE CTABKH Ha HEABIKHOCTH, IIOCTPOJKH H OIPEMa Ce IIPECMETYBa IPABOIPOIIOPIHOHAAHO,
CO IIeA A2 Ce pacIpeAeAr HabGaBHATA HAN IPETIIOCTABEHATA HAOABHA BPEAHOCT AO HUBHUTE

pCSI/IAyaAHI/I BPCAHOCTI/I HHU3 HPOHCHCTI/IOT BCK Ha yHOTPC6a, KaKO IIITO CACAH:

pagexHn objektn 40 roanHn
TpaHcnopTHU cpeacTea 4 rognHn
Me6en 1 octaHaTta onpema 4-5 rogvHn

PesnayaAHITE BPEAHOCTH Ha CPEACTBATA I IIPOLEHETHOT BEeK HA YIOTpeDba ce IPETACAYBAAT, I
AOKOAKY € IIOTpeOHO, ce KOPerupaaT, Ha CeKoj AaTyM Ha Guaancuparse. Kora eBuaenTHpaHIOT
H3HOC Ha CPEACTBOTO € IIOBHCOK OA HETOBHOT IPOILEHET HAAOMECTAUB H3HOC, TOj BEAHAIII Ce

OTHHIIYBA AO HETOBHOT HAAOMECTANUB U3HOC.

HPI/IXOAI/ITC HAW PaCXOAUTE IIOBP3aHU CO OTI yl,‘V Bama CE OAPEAYBaAAT IIO IIaT HaA cnopeA6a Ha
IIPUAUBUTE CO EBUACHTUPAHUOT U3HOC. Pasamkwmre ce BKAYYCHH BO I/ISBCLHTB.jOT 3a CCOH(i)aTHaTa

AO6I/IBK8. BO IIEPUOAOT KOTa HACTAaHYBaaT.

24 HemaTtepujanHu cpeacrtsa
HemaTepujaaHnTe CpeACTBA CTEKHATH OA CTpaHa Ha APYIIITBOTO, CO OTpaHHYEH BeK Ha yoTpeba, ce
CBI/IACHTI/IpaHI/I cnopeA HHNBHAaTa Ha6aBHa BpeAHOCT HaMaA€Ha 3a aKyMyAI/IpaHa aMopTHsaqua 48

3aryou oA 06esBpeAHyBarbe, AOKOAKY IOCTOjaT.

HOCACAOB&TCAHI/ITC HaOABKH ce KaIIITAAM3HUPAaT CaMO KOTa IIOCTOU BCpOjaTHOCT OA IIPUAUB HaA
HUAHI €EKOHOMCKH KOPHUCTHU 32 APYI_HTBOTO IIOBP3aHU CO CTaBKaTa U KOTa HA0aBHATA BPEAHOCT Ha
CTaBKaTa MOKE Pa3yMHO Aa C€ M3MEPH. Cure ocraHaTu TpOoI1ooIu Ce IIPHU3HaBaaT BO AO6I/IBKI/I AN
3211"}761/1 BO IIEPHOAOT KOIa HACTAHYBaaT.

AMOPTI/ISZ.L[I/IjaTa HA HeMaTCpI/IjaAHI/ITC CPEACTBa C€ IIPECMETYBA IIPABOIIPOIIOPITMOHAAHO BO IIEPHOA
OA 9€TUPH TOAUHU. PC3I/IAY8.AHI/ITC BPEAHOCTH HaA HCIvIaTepI/IjaAHI/ITC CPEACTBA U IIPOLICHETUOT BEK

Ha yHOTpe6a Ce€ IIPETACAYBaaT Ha CCKOj AATyM Ha U3BECTYBAIbE.

25 OwTeTyBare Ha HePUMHAHCUCKUTE CPeaACcTBa

HCABI/DKHOCTI/ITC, HOCTpOjKI/ITC u onpeMaTa, ce HpOBepy'BaaT OA MOXKHH OHITCTY'BaH:a CEKOraIiI Kora
OAPCACHI/I HaCTaHU AU HpOMCHI/I yKa)xyBaaT ACEKa CBI/IACHTI/IpaHI/IOT HN3HOC Ha CpCACTBaTa HE MOXKE
Aa C€ HAAOMECTH. Cexorar kora EBI/IAEHTI/IpaHI/IOT HN3HOC Ha CpCACTBZ.Ta TO HaAMI/IHYBa HUBHUOT
HAAOMECTAUB U3HOC, CE HPI/ISHaBa 3ary62 OA OI_HTCTyBaH)C BO I/IBBEH_ITajOT 3a CCOHCbaTH?l AO6I/IBK2..
HaAOMCCTAI/IBI/IOT HN3HOC HPCTCTaByBa IIOBHCOKHOT U3HOC HOMCI’y HETO HPOAa)KHaTa IIeHa n

yn0Tpe6HaTa BPEAHOCT Ha CPEACTBATA.

Hero IIPOAAKHATA II€HA € U3HOC KOj ce AO6I/IB’:1 OA HpOAﬂ.}K6a Ha CPEACTBO BO TpaHCﬁKI_[I/Ijﬁ HONICf’Y
AO6PO H3BECTCHHU Cy6jCKTI/I, AOACKa yHOTpe6HaTa BPEAHOCT € Ce€rallHaTa BpDEAHOCT Ha IIPOLICHETUTE
UAHU IIAPUIHU IIPUAUBU KOU CE€ OYEKYBa Aa IIPOU3AE3AT OA KOHTUHYHUPaHATA yHOTpe6a Ha
CPEACTBATA 1 OA HUBHOTO OTyf'y'BﬂH:C Ha KpajOT OA YHOTPCGHI/IOT BEK. HaAOI\ICCTAI/I'BI/ITE HU3HOCH Ce
IIPOIEHYBAAT 32 IIOCAMHEYIHHN CPEACTBA HAHM, AOKOAKY TO2 HE € MOYKHO, 32 II€AaTa TPYyIIa Ha CPEACTBA

KOja TeHepUpa TOTOBHHA.
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2.6 PUHAHCUCKU cpeacTBa

ApyItBoTo i KaacuHuImpa cBonTe (PUHAHCHCKHE CPEACTBA BO CACAHUTE KATETOPHH: (DHHAHCHCKI
CpeACTBa IT0 OOjeKTHBHA BPEAHOCT IIPEKy AODUBKH U 3aryOH, KpeAUTH 1 I0oOapyBarba, (PHHAHCUCKA
CPEACBa KOH Ce IyBaaT AO AOCIeBame U (DUHAHCHCKH CPEACTBA PACIIOAOKIBH 32 IPOAAKDA.
Kaacuduxrarujara 3aBucu oA meAunte 3a HabaBKa Ha (PUHAHCHCKHTE CPEACTBA. PAKOBOACTBOTO T
kAacuduupa PUHAHCHCKATE CPEACTBA BO MOMEHTOT Ha HUBHOTO IIPBUYHO npusHasarbe. Cure
(PUHAHCHCKE CPEACTBA HA AATYMUTE HA U3BECTYBAIbE CE& KAACH(DUIIPAHI BO KATETOPHjaTAa KPEAITH

u nobapyBama.

Kpedumu u nobapysar-a

Kpeaurure u mobapysamara ce He-AepUBATHBHE (DHHAHCUCKH CPEACTBA CO (DHKCHH UAL
ACTEPMITHHPAHN IIAAKAEba KON He KOTHPAAT HA aAKTUBEH I1a3ap. 1He ce BKAyYEeHN BO TEKOBHITE
CpeACTBa, OCBEH 32 OHHE KOU AOCIIEBAAT BO IIEPHOA IIOAOAT OA 12 Meceru 0A AaTyMOT Ha
HsBerrrajor 3a ¢puranCcucKata cocrojoa. Kpeanrnre u mobapysamara Ha APyLITBOTO Ha AATYMOT
Ha VIsBerrrajoT 3a puHAHCHCKATA COCTOj0A Ce COCTOJAT OA IMOOAPYBAEbA OA KyLYBAYH H OCTAHATH

Ho6apyBaH>a, CbI/IHaHCI/ICKI/I Ho6apy'BaH>a KAKO U ITAPUYIHU CPEACTBA U EKBUBAACHTH.

WHuyujanHo npu3sHasar-e Ha ¢puHaHcuckume cpedcmea

Ha6aBKI/ITC n HpOAa)I{6I/ITC Ha CbI/IHaHCI/ICKI/ITC CpeACTBa ce CBI/IACHTI/IpaaT Ha AaT}"MOT Ha
TpchaKL[HjaTa - AATyMOT Ha KojLHTo ApymTBoTo HnMa oGBPCKa Ad TO KyIIX HAHU IIPOAAAE
CPEACTBOTO.

DIHAHCHCKITE CPEACTBA Imacncbnunpaﬂn BO KaTETOPHjaTa KPEAUTH U Ho6apyBarba IIOYeTHO Cce
MPHU3HABAAT CIIOPEA objexTUBHATA BPEAHOCT 3TOAEMEHA 32 TPOIIOIUTE HA TPAHCAKIIMHTE.

lMpecmaHoK Ha npu3Hasarn-e Ha chuHaHcuckume cpedcmsa
Dunancuckure CpeACTBa npecTaHyBaaT Aa ce HpI/ISHaBaaT IIO MCTEKOT Ha HpaBaTa 3a HpHMaH:e Ha
HapI/I'-IHI/ITC TEKOBH OA CbI/IHaHCI/ICKI/ITC CpeACTBa AU II0 HUBHOTO HpeHecyBarbe, a ApyH_ITBOTO T

IIPEHEAO 3HAYUTEAHO CHTE PU3UNU U KOPHUCTH OA COIICTBEHOCTA.

lNMocnedosamenHo egudeHmupar-e Ha puHaHcuckume cpedcmea
KPCAI/ITI/ITC n no6apyBaH>aTa IIO ITIOYE€THOTO HPI/ISHaBaH:e, ce CBI/IACHTI/IpaHI/I II0 aMoansnpaHa
Ha0aBHA BPEAHOCT CO VIIOTpeOa Ha METOAOT Ha e(DeKTHBHA KaMAaTa.

ObesspedHysaH-e Ha chuHaHcucKu cpedcmea

Ha cexoj Aatym Ha I3sBerrrajor 3a puraHCHCKA cOCTOj0a, APYIITBOTO IPOIICHYBA AAAU IIOCTOH
O0jeKTHBEH AOKA3 32 OILIITETyBAe Ha CAHO (DPHHAHCHCKO CPEACTBO HAU IPyIa Ha (DHHAHCUCKA
cpeactBa. Tecrupamero 3a 06e3BpeAHyBabE Ha IIOOAPYBABATA OA KYILIYBa4UTE € 0OjaCHETO BO

IIPOAOAMKEHIE Ha oBaa Beaerrka.

2.7 MpebuBawe Ha hMHAHCUCKUTE MHCTPYMEHTHU

DuHAHCHCKHTE CPEACTBA K OOBPCKH ce IpebUBaaT U HETO BPEAHOCTA Ce IIPE3eHTHPA BO
MsBermrrajot 3a (pHHAHCHCKA COCTOj0a, KOTA IIOCTON 3aKOHCKO H3BPIIIHO IIPABO 32 IIpeOHBarbe Ha
[IPU3HACHUTE BPEAHOCTH H IIOCTOH MOKHOCT Ad C€ ITOPAMHAT Ha HETO OCHOBA, HAH, ITAK,

HUCTOBPEMEHO Aa CE€ PEAAU3HUPAAT CPEACTBATA H IIOAMUPAT O6BPCKI/ITC.
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2.8 3anuxu

3aAuxuTe ce BPEAHYBAHM 110 IIOHUCKATA IIOMely HaOABHATA M HETO PEAAUSAHOHATA BDEAHOCT.
Hero peaamsanimoHaTa BpeAHOCT IIPETCTABYBA IIPOAAKHA BPEAHOCT BO CEKOJAHEBHHOT TEK Ha
paborara, HAMAAEHA 32 TPOLLIOLUTE 32 3aBPLIYBAEE, MAPKETHHT U AUCTPHOyLHja. Tporrokor Ha
MATEPHjaANTE U PE3EPBHUTE ACAOBH CE YTBPAYBA KOPHCTEJKI TO METOAOT Ha IIPBa BAE3HA, IPBA
U3A€3HA U BKAYUYBa TPOILIOIN HAIIPABEHH 32 HUBHA HabaBKa, AOCTABA AO IIOCTOCYUKATA AOKALINja I
cocrojba Ha ymoTpeba.

29 MobGapyBaka o Kynysaum U octaHaTu nobapyBata

HoGapyBa}ba OA KyH}’Ba‘II/ITe HpCTCTaBy'BaaT HN3HOCH OA KyHyBa‘II/I 3a HpOAaAeHI/I CTOKH UAHN
I/ISBPH.ICHI/I CTOKH BO HOpMa.AHI/IOT TEK Ha pa60Te}beTo. AOKOAKY HaIrAaTaTa Ha Ho6apyBaH>aTa ce
OYCKYyBa 3a C€AHA UAT HOMaAKy' OA €AHA TOAHTHA (I/IAI/I BO BpCMCHCKa paMKa Ha €ACH OHCpaTI/IBeH
L[I/II{AyC AOKOKAKY € HOAOAI), HoGapyBaH:aTa ce KAaCI/ICbI/II_[I/IpaHI/I KaKO T€KOBHU CpeACTBa. AOKOAKy

HE T'O ICIHOAHYBAaT HABEACHHOT YCAOB, HCTHUTE C€ KAaCI/I(l)I/II_[I/IpﬁaT KAaKO HETEKOBHH HO6apyBﬂH)ﬂ.

OgBue moGapyBarba I IO32JMHIIN HHHAIIjAAHO Ce IIPH3HABAAT II0 HUBHATA ODjeKTHBHA BPEAHOCT I
ITOCACAOBATEAHO Ce M3MEPEHHU CIIOPeA HUBHATA AMOPTH3HPAaHA HabaBHA BPEAHOCT €O yIOTpeOa Ha
METOAOT Ha e(DeKTUBHA KAMATHA CTAIIKA, HETO OA PE3ePBHPAGETO IIOPAAH OINTETYBAEbE.
PesepBuparse HOpPaAl OIITETYBabe CE IIPECMETYBA KOTa IIOCTOM OOjeKTHBEH AOKa3 AeKa APYIIITBOTO
HeMa A2 MOJKe A2 T HAIIAATH CHTe 100apyBarba M MO32jMHULY CIIOPEA HUBHHUTE OPUTHHAAHU YCAOBH
Ha IAaKarba. SHAYHTEAHN (PUHAHCHCKH ITOTEINKOTHH HA AOAKHHIKOT, BEPOJATHOCTA 34 CTEUaj HAH
pUHAHCHCKO PeOPraHN3UPaEbe KAKO H IIPOAOHTHPAE HAN HEMOKHOCT 32 ITAAKAFbe IIPETCTABYBAAT
MHAIKATOPH A€Ka II0OAPYBAbATA OA KYIIyBAYH Ce OIITEeTCHH. 3HAYajHITe AOAKHHIIN Ce TeCTHPAaT
32 OIITETyBAE HA HHAUBHAYAAHA OCHOBA. OCTaHATHTE IIOOAPYBAIHA CO CAUYHI KAPAKTEPUCTHKI

Ha KPCAI/ITCH pI/ISI/IK ce HPOHCHYBaﬂT I‘pyHHO.

Hsuocor na pesepBUPABETO IPETCTABYBA PAa3AHKA HOMCf’y E€BHACHTHPAHNOT H3HOC Ha CPEACTBOTO
U CeralrHaTa BpEAHOCT Ha IPOLEHETUTE UAHHA IIAPUIHU TEKOBU AUCKOHTHUPAHU CO IIPUMEHA HA
U3BOpHATa e(bCKTI/IBHa KaMaTHa CTaIlKa Ha Cl)I/IHaHCI/ICKOTO CPEACTBO. CpCACTBaTa CO KPAaTKOPOIHO
AOCIIE€BAIbE HE C€ AUCKOHTHPAAT. EBI/IACHTI/IpaHI/IOT HU3HOC Ha CPEACTBOTO CO IIPU3HABAILE HA
IIOBP3aHHUTE 3ary61/1 IIPEKy CMETKA 32 PE3ePBUPAIbe ITIOPAAT OINTETYyBAIHE, CO NCTOBPEMEHO
IIPU3HABAHE HA COOABETHHOT PACXOA IIOPAAT OIITETYBAIbE BO TEKOBHHUOT I/ISBCI_HTai 32
CCOH(baTHaTa AO6I/IBK2L Bo CAY"Iaj Ha HCHAITAATAUBOCT Ha HO6apyBaH)CTO HCTOTO C€ OTIIHIITYyBa
HACIIPDOTH HETOBOTO PE3€PBHUPAIHE. HOCACAOBRTCAH&TR HaIlrAaTa Ha HIPETXOAHO OTIIMIMAHITE
H3HOCH C€ IIPH3HAaBA KaKO TEKOBHA AO6I/IBK2 BO I/I3BCI_HTajOT 32 CCOHCpaTHaTa AO6I/IBK2..

210 MapuyHu cpeacTea M eKBUBaNeHTU

ITapuammTe cpeACTBa I eKBHBAACHTH BKAYYyBA4T TOTOBHHA BO OAArajHa, ACIIO3HUTH IIO BHAYBAIbE BO
6aHKI/I n APyTI/I KpaTKOpO‘IHI/I BHCOKOANKBHUAHH BAO}KyBaH)a KOH AOCII€BaaT BO HCPI/IOAI/I HE
IIOAOATH OA 3 MECECIIH. HﬂpH‘IHI/ITC CpeACTBa 1 €CKBUBAACHTH I/IHI/II_[I/Ijﬁ.AHO ce HPI/ISH?LBaaT II0
HHBHaTa OGjeKTI/IBHa BPCAHOCT H IIOCACAOBATEAHO Ce I/ISMCPCHI/I CHOPCA HHBHaTa ﬂ.MOpTI/I3I/IP?lH?l
Ha0aBHA BPEAHOCT CO yIOTpeOa Ha METOAOT Ha epeKTHBHA KAMATHA CTAIIKA, HETO OA
pe3epBHPAIHETO TTOPAAT OITTETyBAFbE.
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2.1 Kanutan, pesepBu U akymynupaHa no6mBka
AKYUOHepCKU Kanumari
AKL[I/IOHCPCKI/IOT KaITuTaA ja HPCTCTaByBa HOMMHAaAHAaTa BPCAHOCT Ha CMI/ITI/IpaHI/ITC AKITHH.

Tpowouyu rnoep3aHu co emucuja Ha akyuu
TPOLHOL[I/ITC HOBpSﬂHI/I CO CMI/ICI/Ija Ha HOBHU AKIIUU, OIIIINU UAW CTEKHyBaH)CTO Ha A€AOBHaA

AKTHBHOCT C€ IIPE3CHTUPAHN KAKO HAMAAYBAIbe HA IIPUAUBHTE OA CMI/ICI/IiaTa.

ConcmeeHu akuyuu

KOI‘B. ApyH_ITBOTO OTKyHyBa CBOj aKI_[I/IOHCpCKI/I KaIlxu'TaA, ITIAATEHU'TE HAAOMECTOIIH, BKAY‘I}"BaiI’(I/I ™
HaABOpeH_IHI/ITe TpOH_IOI_[I/I KOHu ce AI/IpCKTHO HOBp3aHI/I, CE OA3€MaaT OA BK}’HHI/IOT aKL[I/IOHepCKI/I
KalIu'TaA KaKO COIICTBCHHU aKIIMU CEC AOACKA UCTUTE HE CE o*[yfaT. Kora TAKBUTEC aKIIUUA
IIOCAEAOBATCAHO CE HpOA?LBaaT, HpI/IMCHI/ITe HaAOMECTOIIN CE eBI/IAeHTI/IpaHI/I BO aKI_[I/IOHepCKI/IOT

KaIIHuTaA.

Pesepsu

PCSCPBI/ITC, KoHu Cce COCTOjaT OA 3aKOHCKH 1 Ap}TI/I CAO6OAHI/I pesepBH (3a peI/IHBeCTI/IpaHa AO6I/IBKa 48
pesepBH 3a COIICTBCHH aKJ_[I/II/I) Ce CO3AAACHH BO TEKOT Ha HepI/IOAI/ITC ITO IIaT Ha pacnpeAeA6a Ha
aKyMyAI/IpaHI/ITC AO6I/IBKI/I Bp3 OCHOBA HA 32KOHCKa pCI'yAaTI/IBa n OAAyKI/ITC Ha paKOBOACTBOTO n
aKI_[I/IOHCpI/ITC Ha ,A,pyH_ITBOTO. CoOrAacHO CO 32KOHCKAT2 pCI'yAaTI/IBa p€3epBI/IT€ MOZKE Aa Ce KOpI/ICTaT

3a IIOKpHUBaIbe HA 321I'}76I/ITC, 34 KyIIyBarmbe Ha COIICTBEHH aKIIMH H HCIIAATA Ha AUBHACHAN.

HepacnpedeneHa dobueka
HepacnpeAeAeHaTa A06I/IBKa puss BKAY"IyBa 39.Ap>I<aHI/ITC AO6I/IBKI/I OA TEKOBHUOT U HPCTXOAHI/ITC

IEPHOAL.

212 PUHAHCUCKN OOBPCKH

QuuancuckuTe OOBPCKH ce KAACH(PHIUPAAT BO COTAACHOCT CO CYLITHHATA HA AOTOBOPHUOT
apamxval. CuTe PUHAHCHCKE OOBPCKH Ha AATYMETE HA H3BECTYBAmbe Ce KAACH(DUIIMPAHT BO
KaTeropujara PUHAHCUCKE OOBPCKH 110 AMOPTH3UPAaHA HaOaBHA BPEAHOCT U HCTUTE CE COCTOJAaT OA
OOBPCKH KOH AOOAByBAHL.

Obepcku koH 0obasysayu

OGBpcruTe KOH AOGaByBa4H ce OOBPCKHU 3a IAAKAEGE 32 CTOKH HAH YCAYTH KOH CE CTEKHATH BO
HOPMAaAHHOT Tek Ha paboremero. OGBPCKHTE Ce eBHACHTUPAAT KAKO TEKOBHU AOKOAKY IIAAKABETO
Ha HCTUTE Ce U3BPIIU BO POK CAHA TOAMHA HAH IIOMAAKY OA €AHA TOAMHA (MAHM BO BPEMEHCKA PAMK2
Ha eACH OIIEPATHBEH IIHKAYC AOKOAKY € IIOAOAT). AOKOAKY He TO HCIIOAHYBAaT HABEAHHOT YCAOB,
ucTHTE Ce KAaCH(PUIIIPAAT KAKO HETEKOBHU ODBPCKU.

OGBpcknTe KOH AOGABYBAYH Ce €BHACHTHPAHI IO HIBHATA OOjeKTHBHA BPEAHOCT I
ITOCAEAOBATEAHO Ce H3MEPEHH CIIOPeA HUBHATA aMOPTU3HPaHa HabaBHA BPEAHOCT co yriorpeba Ha
METOAOT Ha epeKTHBHA KAMATHA CTAIIKA.

lMo3zajmuyu

IMozajMunre HHANIjAAHO Ce €BHACHTHPAHN CIIOPEA HUBHATA OOJeKTHBHA BPEAHOCT, HAMAACHA 32
TporonuTe Ha Tparcaknuja. [locaeaoBaTeAHO, HO3ajMUIIITE Ce eBUACHTUPAAT CLHOPEA HHUBHATA
aMOPTHU3MpPaHa HaOABHA BPEAHOCT; PA3SAHKHTE ITOMely IPUMAbaTa (HAMAACHH 32 TPOIIOINTE Ha
TPAHCAKIIN]aTa) 1 HAAOMECTAUBHOT H3HOC Ce IIPHU3HaBaaT Bo I3Berrrajor 3a ceondparnara AoGuBKa

32 BPEMETPACIHETO HA HOSajI\H/IL[I/ITC, KOPHCTij(PI TO METOAOT HaA Cq)CKTI/IBHa KaMaTHa CTaIIKa.
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®uHaHCUCKN 0OBPCKU (MpoaorkKyBa)

HapomecTorute Kon ce IIAAKaaT 3a BOCIIOCTABYBAbe Ha KPEAUTHH AMHHHI Ce IIPH3HABAAT KAKO
TPOLLIOK 32 TPAHCAKIIU]aTa Ha HO3ajMULATA AOKOAKY ITOCTOH BEPOJATHOCT ACKA ACA HAH II€AATA
AnHOja ke ce moBAede. Bo 0BOj cAydaj, HAAOMECTOKOT Ce OAAOKYBA AO MOMEHTOT Ha
ITOBAEKYBambeTO. AOKOAKY He IIOCTOU AOKa3 ACKA Ke Ce IIOBACUE OAPECACH ACA HAU CHTE KPEAUTHH
AMHHH, HIAOMECTOKOT Ce KAIMNTAAN3HPA KAKO OAHAIIPEA H3BPIIICHH ITAAKAFba 3d AUKBHAHOCT H Ce
AMOPTH3HPA 34 MEPHOAOT Ha aparkMaHOT. [ losajmmiinre ce KAaCHDUITIPAHNT KAKO TeKOBHH
OOBPCKH OCBEH AOKOAKY APYIITBOTO HMa G@3yCAOBHO IIPABO 3a IOAMIPYBAEbE HAa OOBPCKATA 32
HajMaAKy 12 mecenn o Aatymort Ha I3Berrrajor 3a puraHCHCKaT2 COCTOjOA.

213 Tpowouwu 3a nosajvmyBare

Omurrare ¥ MOCeGHUTE TPOLIONH 32 IO32JMHLIN AUPEKTHO IIOBP3AaHI CO CTEKHYBame, H3TPasba
HAH IIPOU3BOACTBO Ha KBAAM(DUKYBAHH CPEACTBA, KOU IIPETCTABYBAAT CPEACTBA 33 KOU € HoTpebeH
3HAYHTEACH IIEPHOA Ha BPEMe Aa Ce HOATOTBAT 324 HUBHATA HAMCHCKA yIOTPeOa HAH IIPOAAKOa, ce
AOAaBaaT Ha HAOABHATA BPEAHOCT Ha THE CPEACTBA, AO MOMEHTOT KOI'd CPEACTBATA CE 3HAYUTEAHO

IIOATOTBEHH 324 HUBHATAa HAMECHCKA ynoTpe6a AL HpOAﬂ_}K6ﬁ.

HPI/IXOAI/ITC OA BAOXKyBama CTEKHATH OA IPUBPEMEHA I/IHBCCTI/II_II/Ija Ha CHCI_[I/I(i)I/I‘IHI/I 06BPCKI/I II0
KPEAUTH KAaA€ C€ OYEKYyBAAT TPOIMOIUTE 32 KBZU\H(i)HKYBaHH CPEACTBA C€ OA3EMAAT OA TPOILIOIUTE
3a HOSail\IyBaH)e KOH MOXaT Aa Ce KBaAI/I(bI/IKy'BaaT 3a KaHI/ITaAI/ISaHI/Ija. Cure ocranatu Tpolaonu 3a

HOSajMI/II_[I/I ce HpI/ISHaeHI/I BO AO6I/IBKI/I AN 3aI'y6I/IT€ BO HCPI/IOAOT BO KOj HaCTaHaAe.

2.14 Haem

APYH_ITBOTO npnsHaBa IIOCTOE€CIbE HA AOFOBOP 3a HAaEM Bp3 OCHOBa Ha CymTHHaTa Ha AOFOBOpOT BO
3aBHCHOCT OA TOa AaAU I/ICHOAHYB@,H)CTO Ha AOFOBOPOT 3aBUCH OA yHOTpeGaTa Ha CHCL[I/I(i)I/I‘IHOTO
CpCACTBO nuAmn CpCACTBa nAmn AOTOBOpOT HpCHCCYBa HpaBO 3a yn0Tpe6a Ha CpeACTBOTO.

Lpywmeomo kako 3akyrey,

DUHAHCHICKA HA€M € TEKOBEH 3aKyn Ha CpeACTBO KOj Ha ,APYH_ITBOTO CYH_ITI/IHCKI/I My I npeHecyBa
pI/ISI/IL[I/ITe n 6eHe(bI/ITI/ITe HOBp3aHI/I 3a COIICTBEHOCTA Ha HPCAMCTOT Ha HaEM. 3aKyrIeHI/ITe CpeACTBa
ce KaHI/ITaAI/IBI/IpaaT BO MOMEHTOT HA OTHO‘IHyBaHJeTO Ha HAa€MOT IIO HUBHAaTa O6jeKTI/IBHa BpeAHOCT
HAH 2aKO € IIOHHCKa, TOTIaIll 110 CeralmrHaTta BpeAHOCT Ha MUHUMAAHUTEC HACM HAaI,(aH)a. HAafcaH,aTa
IIO OCHOB Ha Ha€M Ce€ paCHpeACAeHI/I HOMCI"Y (bI/IHaHCI/ICKI/ITe AaBaYvYKH 1 HaMaAYBaH;eTO Ha HacM
06BpCKI/ITC CO IIEA Aa C€ ITOCTUTHE KOHCTAHTHA KaMaTHa CTaIIKa 32 OCTAHATHOT U3HOC Ha o6ch1<aTa.

Punancuckure AaBa4vKHU Ce HAIIAAKAAT AI/IpeKTHO OA HPI/IXOAOT.

KaHI/ITaAI/I3I/IpaHI/ITC CPEACTBA 32 HAEM C€ aMOPTH3UPAAT CIIOPEA IIOKPATKHOT OA HPOHEHETUOT
pa6OT€H BEK Ha CPEACTBOTO HAHU CIIOPEA HAEM IIEPHOAOT, AKO HE IIOCTOHU peaAHa CHIYPHOCT ACKa
APYH_ITBOTO Ke CTEKHE COIICTBEHOCT HaA CPEACTBOTO AO KpajOT Ha Ha€M IIEPHOAOT.

Wcnaarure ma OIIEPATUBEH HAEM CE€ IIPU3HABAAT KAaKO TPOIIOK HA IIPABOIPOIIOPIIHOHAAHA OCHOBA
BO TEKOT Ha HAEM II€PHUOAOT. HOBPBaHI/ITe TPOIIOIN KAKO IITO CE TPOIIOIH 32 OAPIKYBAIbe 1
OCHIYPYBamb€ CE€ IIPU3HABAAT BO IIEPHUOAOT HA HUBHOTO HACTAHYyBaIbE.
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Haem (npoponxysa)

Lpywmeomo kako 3akyrnodasay

Haemor kaae APYIIITBOTO CYIUITHHCKH TH 3aAPKyBa CHTE PU3UIH U OeHepUTH OA COLICTBEHOCTA Ha
CPEACTBOTO Ce KAaCH(UIIPa KAKO OIlepAaTHBEeH HaeM. VHUIIjaAHITe AUPEKTHH TPOLIOIHU KOH Ce
jaByBaaT IIpU AOTOBOPHTE 3a OIIEPATUBECH HAEM BO H3BEIIITAjOT 32 (PHHAHCHUCKA COCTOj0a ce
IIPE3EHTHPAAT KAKO OAAOKEHH TPOIIONH I Ce IIPH3HABAAT KAKO AOOHBKH / 3aTyOH BO TEKOT Ha
HaeM IIePHOAOT Ha ICTa OCHOBA KAKO IPUXOA OA HaeMHHHN. HenpeABnaeHuTe HaeMHIHE ce
IIPU3HABAAT KAKO LIPHXOA BO LIEPHOAOT BO KOH ce jaBuae. OAHAIIPEA IIAATEHHTe HACMHUHH Ce
IIPH3HABAAT KAKO OAAOKeH IpuxoA. Co coctoj6a Ha 31 Aekemspu 2019 m 31 Aexemspu 2018 roamna
ApyIITBOTO HeMa KAACH(DHITIPAHI CPEACTBA BO OBAa KATETOPH]a.

2.15 TekoBeH 1 oa4NoXeH AaHOK Ha AoOuBKa
AaHOKOT Ha AO6I/IBKa 3a I/ISBCCTyBa‘IKI/IOT HCPHOA HPCTCTQ.BYBQ. 36I/Ip Ha TEKOBHHUOT U OAAOKCHUOT
AAHOK Ha AOOHUBKA.

TekoseH 0aHOK Ha 0obuska

OcHoBa 32 MpecMeTKa U ITAAKaFbe Ha TEKOBHHOT AAHOK Ha AOOHMBKa ITo cTamka oA 10% mpeTcraByBa
AODHBKATA IIpeA OAAHOUYBARE YIBPACHA BO kIsBerrrajoT 3a ceomdpatHa AOOHBKA, KOpeTHpaHa 32
OAPEACHH IIOMAAKY HCKQ/KAHU IPHXOAN U HEIIPH3HACHU TPOIIOIH 3a AAHOYHH IIEAH, AAHOTHHOT
KPEAUT KaKO I APYIU AAHOYHH 0CAODOAyBama. I IpaBHuTe cybjextu MomaT Aa ru ynorpebat
AQHOYHITE 3aTyOU yTBPACHH BO TEKOBHHOT IIEPHOA OMAO 32 HAAOMECT HA IIAATEHIOT AAHOK BO
PAMKHI Ha OAPEACH IIEPHOA 32 HAAOMECT HAH IIAK 33 HAMAAYBAFbE HAU €AUMHHHPAE Ha AAHOYHATA

OOBpCKA 32 HAPEAHITE [IEPUOAM.

PaKOBOACTBOTO IIEPUOANYHO BPIMH IIPOIEHKA HA ITO3UIHUTE BO AAHOIHHUTE HpI/IjaBI/I BO OAHOC Ha
OAPEACHH CHTYAIIHHN BO KOM BajK€YIKaTa AAHOYHA PETYAATHBA € IIPEAMET Ha TOAKYBambe. Hcro Taka,
BOCIIOCTaBYyBa U OAPCA6I/I KaA€ € COOABETHO, BP3 OCHOBA HAa U3HOCHUTE IIITO CE€ OIEKYyBa Aa 6I/IAB.T

IIAATEHHW HAa AAHOYHHUTE BAACTH.

OdnoxeH 0aHOK Ha 0obueka

OAAO)KCHI/IOT AaHOYCH pacon ce CBI/IACHTI/Ipa BO IIEAOCT, KOpI/ICTCjI’(I/I TO METOAOT Ha o6ch1<a, 3a
BPEMCHI/ITC paSAI/IKI/I KOU Ce jaByBaaT HOMCI"y' AaHOYHATA OCHOBA HA CpeACTBaTa " OGBPCKI/ITC n
MN3HOCUTE IIO KON UCTUTE CE CBI/IACHTI/IpaHI/I 34 ICAUTE Ha CbI/IHaHCI/ICKOTO HSBCCT}’B&H)C. HPI/I
yerAyBaH,e Ha OAAOKECHHUOT AAHOYCH pacon ce KOpI/ICTaT TEKOBHHUTE BAKCYKH AAHOYHHN CTAIIKM.
OAAOKEHIIOT AAHOYEH PACXOA CE 3aA0AKYBa HAI OA0DPYyBa BO 3Berrrrajot 3a ceondarnara
AO6I/IBK8., OCBCH AOKOAKY ce OAHCCYBB. Ha CTaBKU KOU AI/IPCKTHO IO SaAOA}K}’BaaT nuAmn 0A06pyBaaT

KaIIHXTAaAOT, BO KOi cquaj OAAOKEHHOT AAHOK Ce eBI/IAeHTI/Ipa HCTO TaKa BO KaIIUTaAOT.

OAAO)KCHI/ITﬁ AAHOYHH CPEACTBA C€ IIPU3HABaaT BO obeM BO KOj mmocron BCPOjaTHOCT 3a
HNCKOPHUCTYBarbe Ha BDEMEHHUTE PASAUKIA HACIIPOTH MAHATA PACIIOAOKANBA OAAHOYINBA AO6I/IBKa.

Co cocroj6a Ha 31 pckemspu 2019 u 31 ackemspu 2018, ApyrrrBoTo Hema eBUACHTHPAHO
OAAOIKEHH AAHOYHH CPEACTBA MAN OOBPCKI, OMACJKI He IIOCTOjaT BPeMEHCKHI PA3AMKH Ha OBHE

AATYMIL.
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2.16 HapomecTtu 3a BpaboTeHurte
lMpudoHecu 3a NeH3UCKO ocuaypysaH-e

APYH_ITBOTO HMa IIEH3NCKI IIAAHOBH COTAACHO AOMAIITHATA PEIyAATHBA 32 COL[I/IjaAHO OCHTYPYyBaIbe
cIIopea KOja IMAAKA IIPHAOHECH 32 IICH3MCKO OCHIYPYBarbe€ Ha CBOHTE BPR6OTCHI/I. HPI/IAOHCCI/ITC,
BpP3 OCHOBa Ha ITAATHTE, CE mAakaaT BO IIPBUOT U BTOPHOT IIE€H3UCKI CTOAD Kou ce OATOBOPHH 32

ucnAata Ha neasunre. He HOCTOjaT AOIIOAHUTEAHHN O6BPCKI/I BO BPCKa CO OBHE€ II€CH3UCKHU ITAAHOBH.

KpamKOpO’-IHU Kopucmu 3a spa6omeHume

Kparkopounnre kopucru 3a BpaboTeHUTe Ce MEPAT Ha HEAUCKOHTHPAHA OCHOBA U Ce IPU3HABAAT
KOTa COOABETHATA YCAYTa Ke ce Aoobme. APYIITBOTO IIpH3HABA OOBPCKA I PACXOA 32 H3HOCOT KOJIIITO
ce O4eKyBa A2 OHAE HCIIAATEH KAKO KPATKOPOUeH OOHYC BO LIAPH HAHU KAKO YAEA BO AOOHBKATA I
AOKOAKY APYIIITBOTO MMa CeTalllHa IIPABHA MAHM U3BEACHA OOBPCKA A2 BPIIIU TAKBH HUCIIAATH KAKO
PE3YATAT Ha YCAYTH AAACHU BO MIHATHOT IIEPHOA U AOKOAKY OOBPCKATA MOKE Ad C€ IIPOLCHH

BEPOAOCTOJHO.

Obspcku npu neH3uoHUpa+H-e Ha gpabomeHume

ApPYIITBOTO, COTAACHO COOABETHHTE AOMAIIIHH 3aKOHCKH OAPEAOH, MCITAaKA Ha BpaOOTeHHTe
rmocebHA MIHIMAAHA CyMa IIPH IIeH3HOHUPAETO BO H3HOC YTBPACH COTAACHO 3aKOHCKATA
peryAaruBa. APyIIITBOTO HEMa U3BPIICHO PE3EPBUPAbE 3d IPECMETAH IIOCeOEeH MIHIMAACH H3HOC
32 IICH3HOHUparbe Ha BpaboTeHUTe Ha AATyMOT Ha II3Berrrrajor 3a punanCcHCKATA COCTO]0R,

OHACjKI OBOj H3HOC HE € OA MATEPHjAAHO 3HAYCEE 32 (PUHAHCUCKITE H3BEIIITALL.

217 HaHok Ha gopageHa BpeaHoOCT
HPI/IXO,A,I/ITC, TPOH_IOI_[I/ITC nu cpeAcmaTa ce npnsHaBaaT HaMaA€HU 324 U3HOCOT Ha AAHOKOT Ha

AOAaA€HA BPEAHOCT, OCBEH:

- KOTa AQHOKOT Ha AOAAAECHA BPEAHOCT OA HabaBKa Ha CPEACTBA MAHM YCAYTH He €
HaAOMECTAUB OA AAHOYHAT2 BAACT, BO KOj CAYYaj AAHOKOT Ha AOA2ACHA BPEAHOCT Ce
[IPH3HABA KAKO ACA OA TPOILIOIIUTE 32 CTCKHYBAbE HA CPEACTBOTO HAU KAKO ACA OA
TPOILIOKOT KaAe IITO € COOABETHO; K

- mobapysarsa 1 OOBPCKH KOH CE HCKaMKaHN CO BKAYYCH H3HOC HA AAHOKOT HA AOAGACHA
BPEAHOCT.

Hero n3HOCOT Ha AAHOKOT Ha AOAZACHA BPEAHOCT KOj Ce HAAOMECTYBA OA, HAU Ce IAaKa Ha
AQHOYHUTE OPTAHH CE BKAYYYBa KAKO ACA OA HODapyBamarTa nAM 0OBpckuTe Bo L3Berrrajor 3a
dumaHCHCKaTA COCTOjOA.

218 PesepBupama

PesepBuparme ce npusHaBa kora ApyLIrBOTO MMa TeKOBHA OOBPCKA KAKO PE3YATAT HA HACTAH OA
MEHATOTO M IIOCTOH BEPOJATHOCT Acka Ke OrAe MOTPeOEeH OAAUB Ha CPEACTBA KOU BKAYIyBaaT
€KOHOMCKH KOPHCTH 32 IOAMHPYBatbe Ha OOBPCKATA, 2 BOCAHO Ke OHAe HalIpaBeHa BEPOAOCTOJHA
LIPOIEHKA Ha U3HOCOT Ha OOBpPCKaTa. PesepBUparbaTa ce IPOBEPYBaaT HA CEKOj AATYM Ha
VsBerrrajoT 3a (pIHAHCHCKA COCTOj0a U Ce KOPETUPaaT CO IeA Aa ce pedpAeKTIpa HajAoOpaTa
TexoBHa IIporeHka. Kora edekroT Ha BpeMeHaTa BpEAHOCT Ha IIAPUTE € MATCPUjaACH, H3HOCOT Ha
Pe3epBHPABETO LIPETCTABYBA CEralllHA BPEAHOCT Ha TPOLLIOIINTE KOH CE OUeKYyBa Ad Ce LI0jaBaT 34
IIOAMHIpYBarbe Ha OOBpcKata. PesepBupama He ce IPH3HABAAT 32 HAHI 3aIyOH OA paboTeme.
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2.19 Mpu3HaBawe Ha NpuxoauTe U pacxogure

HPI/IXOAI/ITC ce COCTOjaT OA HPI/IXOAI/I OA HPOA’AACHI/I TpI‘OBCKI/I CTOKHX 1 I/I3BPI_HCHI/I I‘paAe)KHI/I
yeayra. IIpuxoante ce Mepar crropeA 0OjeKTHBHATA BPEAHOCT Ha IIPUMEHHOT HAAOMECT, OAHOCHO
HaAaAOMECTOT IIITO Tpe6a Aa ce HpI/IMI/I 3a HpOAaACHI/ITC Tpl“OBCKI/I CTOKH U O6CS6CACHI/IT6 }YCA}TI/I,
HETO OA AAHOKOT Ha AOAAACHA BPCAHOCT n CBCHTyaAHO OAO6P€HI/ITC HpOAa)KHI/I HOITYCTI/I.

HPHXOAI/ITC Ce IIPU3HABAAT KOTAa M3HOCOT HA IIPHUXOAOT MOXKE BCPOAOCTOjHO Aa Ce U3MEPH, ITIOCTOU
BCpOjaTHOCT 3a IIPUANB HA HAHH €KOHOMCKH KOPHCTH IIOBP3aHU CO TP?LHCZ.KI_[I/Ij?LTa, HAaCTaHATUTE
TPOIIIOI UAN TPOIIOIHTE KO Ke HACTAHAT MOKAT BCPOAOCTOjHO Aa ce m3MepPaT U KOra
KpUTEPpHYMHTE 32 IIPHU3HABAIbe HA ceKoja IIOOACAHA KaTeroija Ha IPUXOAM C€ 3aAOBOACHI.
HPI/IXOAI/ITC C€ IIPU3HACHH KAKO IIITO CACAM!:

lpuxodu 0d npodaxba Ha Mpou38oOU U CMOKU — UHGhopMamuy4ka mexHosnoauja - IT u KOpuCHUYKU
npou3eodu

HPI/IXOAOT OA npoAa>K6a Ha HpOI/ISBOAI/I 1 CTOKH Ce HpI/ISHaBa BO MOMCHTOT Ha chopaKa AO
KOpI/ICHI/IKOT, KOoTra KOpI/ICHI/IKOT ™ npn(bafca CTOKHTE, 4 HAITAATANBOCTA HA HOBpSaHI/ITC noGapyBaH,a

e pasymHO 0bCe3beAeHa.

lMpuxodu 00 0be3bedysar-e Ha ycryau - pasgoj Ha crieyujanu3upaHu coghmeepcKu peuwleHuja u
npodaxba Ha nuueHyupaHu cogpmeepu

HPI/IXOAOT OA 06636€A}’Ba}be Ha yCA}TI/I ce CBI/IACHTI/Ipa cnopeA CTEIICHOT Ha 3aBpn.ryBaH:e KOTra
HNCTHOT MOXXKE CO CI/II'ypHOCT Aa 6I/IAC I/ISMCpCH. CTCHCHOT Ha SﬁBpHIYBaH)e ce OAPCAYB& Bp3 OCHOB2

Ha IPOBEPKa Ha U3BPIIIEHATAa PadOTa.

®uHaHCUCKU NpuUxodu U mpowoyu

(I)I/IHaHCI/ICKI/ITe HPI/IXOAI/I ce HPI/ISHaBaaT Ha BPCI\ICHCKEI OCHOBAa KOja TO oApa3yBa Cq)CKTI/IBHI/IOT
HPI/IHOC Ha CpCACTBaTa.

CDI/IHZIHCI/ICKI/ITC TPOI_HOI_II/I ce COCTOjaT OA TpOI_T_IOI_[I/I 32 KaMaTa Ha O6BPCKI/ITC II0 HOSaiMI/ILU/I u
TpOH_IOI_[I/I 34 KaMaTa Ha 3aA0OITHETH HAaI(’aH)a. TPOLHOHI/ITC 3a HOSajMI/II_[I/I ce HpI/ISHaBaaT BO AO6I/IBKI/I

HAL 32.I'y6I/I CO KOPHCTCIbE Ha METOAOT Ha C(i)CKTI/IBHa KaMmara.

Pacxodu 0d denosHomo pabomer-e
PaCXOAI/ITC OA AEAOBHOTO paGOTCH)E ce npnsHaBaaT BO MOMEHTOT Ha I/ICKOPI/ICTyBaH:CTO Ha yCAYI‘I/ITC

OAHOCHO BO II€PHOAOT HAa HUBHOTO HACTAHYBAbEC.

lMpebusar-e Ha npuxodume u pacxodume

BO TEKOT Ha CBOECTO pCAOBHO pa6OTCH>C, APYHITBOTO y‘ICCTBYBa BO AP}TI/I TpchaKI_[I/II/I KOH HEC
reHepHpaaT HPI/IXOAI/I, TyKy CC MHITUACHTHHU BO OAHOC HA TAABHUTE AKTUBHOCTHU KON reHepHpaaT
HPI/IXOAI/I. Apy'H_ITBOTO jns npeseHTHpa pesyAaTI/ITe OA TaKBUTC TpchaK]’_[I/II/I HpeKy HPC6I/IBaH>C Ha
CCKOj HPI/IXOA CO COOABETHHTEC PaCXOAI/I KOou HPOI/IBACI'}TBaaT OA HCTaTa TpaHCﬁKL[I/Ija, KOra OBa
HPCBCHTI/IpaH)C ja oApasyﬁa C}/'I_HTI/IHaTa Ha TpchaKJ_[I/II/ITe HNAHN HaCTaHHTE.

2.20 Pacnpepnen6a Ha guBuaeHaun
PacnpeAeA6aTa HAa AUBUACHAU HA COApy}KI/IHI/IKOT Ha ,APYH_ITBOTO € CBI/IACHTI/IpaHa KaKoO 06ch1<a BO
CbI/IHaHCI/ICKI/ITC Hn3BeIlTam BO HCpI/IOAOT KOra € OAO6PCH2. OA CO/_\py)KHI/IKOT Ha ApyH_ITBOTO.
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2.21 lMpeB3eMeHU M HEU3BECHU OGBPCKH

He ce eBuaeHTHpaHN HensBecHN OOBPCKH BO (DIHAHCICKUTE H3BeInTan. 1'me ce objaByBaar
AOKOAKY IIOCTOH BEPOjaTHOCT 32 OAAUB HA CPEACTBA KOH BKAYYyBaaT eKOHOMCKU kopuctu. Vcro
TAaKa, HEH3BECHU CPEACTBA HE CE eBHACHTUPAHHN BO (DHHAHCICKITE H3BELITAH, HO ce 00jaByBaat
KOT2 IIOCTOM BEPOjaTHOCT 32 IIPHAUB Ha eKOHOMCKH KopucTh. MIsHocoT Ha HensBecHa 3aryba ce
CBUACHTHPA KAKO PE3EPBUPAIbE AOKOAKY € BEPOjaTHO ACKA MAHUTE HACTAHU Ke IIOTBPAAT HOCTOCHE
Ha OOBPCKa HA ACHOT Ha M3BEIITjOT 32 (PUHAHCUCKA COCTOj0A U KOT2a MOKE Aa Ce HAILPABH PasyMHa

IIPOICHKA Ha U3HOCOT Ha 3ary6aTa.

2.22 U3BecTyBam€e No cermeHTu

AeAOBeH CeIMeHT IIPETCTABYBA TPYIIA HA CPEACTBA M AGAOBHH AKTHBHOCTH 3a 0De3beAyBarbe Ha
HPOI/ISBOAI/I n ycz\yrI/I, KOH C€ ITOAAOKHH Ha pI/ISI/IL[I/I pa3AI/I‘IHI/I OA OHHE Kai ApyTI/I ACAOBHI
CEIrMCHTH. FCOI‘pa(bCKI/IOT CEIrMEHT IIaK 066366Ay'3a HpOI/I3BOAI/I n y'CAyTI/I BO p‘a,MKI/I Ha OAPCACHO
€KOHOMCKO OIIKPY/KYBaEbe IIOAAOKHO Ha PHSHIN PASAUYHI OA OHHE Kaj APYTHTe reorpadpcku
cermeHTH. Bo 0OAHOC Ha cBOHTE IIPOM3BOAN APYIITBOTO NMa ABA ACAOBHI CeTMEHTH: TPTOBHja Ha
TOAEMO M MAaAO Ha I/IH(i)OpMaTI/I‘IKa TCXHOAOI‘I/Ij?L - IT n KOpI/ICHI/I‘IKI/I HPOI/IBBOAI/I u paBBOj Ha

CIIEIIjAAU3HPAHH COQTBEPCKH PEIeHH]a I IPOAAKOA Ha AHLEHITHPAHN COTBEPH.

2.23 TpaHcakuuu co noBp3aHU CTpaHU

IToBpsanu cybjexTH ce OHHE KaAe CAHHOT CYOjeKT TO KOHTPOAHPA APYTHOT Cy0jeKT HAM nMa
3Ha‘IajHO BAI/IjaHI/IC BO AOHCC}’Ba}bCTO Ha Ci)I/IHaHCI/ICKI/ITC I ACAOBHHUTEC OAAYKI/I Ha ApyTI/IOT Cy6jCKT.
TparcaknunTe Ha APYIITBOTO CO HOBP3AaHHU CYOjeKTH Ce OAHECYBAAT Ha TPAHCAKI[UITE BO
PEAOBHHOT TeK Ha PabOTEHETO.

2.24 HacTtaHu no gaTtymoT Ha U3BecTyBakbe

HacraanTe mo AaTyMOT Ha H3BeCTyBambe Ko 00e30eAyBaaT AOMOAHUTEAHN HH(OPMAIINY BO BPCKA
co cocrojbara Ha APyIITBOTO Ha ACHOT Ha U3BELITAjOT 32 (DUHAHCHUCKA COCTOj0a (HACTAHU 32 KOU
MOJKe Aa Ce BPIIIH Kopernpame) ce pedpAexTupany o (puraHcncknTe n3pernran. Hacramnmre mo
AATYMOT Ha H3BECTyBAIbE 32 KO He MOMKE Ad CE BPIIH KOPETHParbe Ce IPHKAKYBAAT BO DEACIIIKITE
BO CAyYaj KOIa C€ MATEPUJaAHO 3HAYAJHH.
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3 YnpasyBahe co (hMHaHCUCKX pU3nLMn
3.1 ®dakTopu Ha PUHAHCUCKN PUINLIU
AeAoBHHTE AKTHBHOCTH Ha APYINTBOTO Ce M3AOKEHH HA PASAIMYHI PU3HIIH OA (PHHAHCHCKIH
KapaKTep, BKAYIYBAJKH KPEANTEH PH3HK I PU3HIHTE IIOBP3AHI CO e(DeKTHTEe OA IIPOMEHITE BO
AEBH3HHTE KyPCEBH U KAMATHHTE CTAIIKH. Y IPaBYBAKETO CO PH3HMIU Ha APYIITBOTO ce oKycHpa

Ha HCHPCABI/IAAI/IBOCTa Ha nasapHTe u ce CTpCI\II/I KOH MI/IHI/Il\Ia.AI/ISI/IpaH)C Ha IIOTCHIIMJaAAHHITE

HETaTUBHU C(l)eKTI/I Bp3 YCIIENTHOCTAa Ha ACAOBHOTO pa60TeH>e Ha ApyHITBOTO.

VHP’ABYB’AH:CTO CO pHU3HUITH HA Apy’H.ITBOTO TO BpIIN PaKOBOACTBOTO BpP3 OCHOBA HaA IIPETXOAHO
OAO6p€HI/I IIICMEHH IHOAUTHKH 1 IIPONEAYPH KOH TO OH(baI&ﬂaT IIEAOKYITHOTO YIIPaBYBarbe€ CO
pu3UIH, KAKO U CHCI_II/ICbI/I‘IHI/ITC HOAPa‘Ijﬁ, KaKO IITO C€ PU3UKOT OA KYPCHH PA3AHKH, DU3UKOT OA
KaMaTHH CTalIKH, KDEAHUTECH PU3HK, yHOTpC6aTa Ha BAOKyBarpbaTa 1 IIAACMAHUTE HAa BUIITOKOT

AMKBHAHH CPEACTBA.

3.2 Pu3uk og kpeautupame

ApYyIITBOTO HeMa 3HAYNTEAHA KOHIIEHTPAIIHjA Ha PH3HK OA KpeAnTuparse. ApyITBoTo mMa
IIOAUTHKH €O IieA Aa 00e30eAn mpoAaxbaTa Ha IIPOU3BOAL M YCAYIH AA C€ BPILM HA KAUCHTH CO
COOABETHA KPEAUTHA UCTOPHja. APYIIITBOTO HMA IIOAHTHKI KOU IO OIPAHIYYBAAT H3HOCOT HA
KPEANTHATA U3AOKEHOCT Ha HETOBHTE KAMEHTH. MakcuMaAHATAa H3AOKEHOCT Ha APYIITBOTO Ha
PH3HK OA KPEAUTHPAIbE € MIPETCTABEHA CO eBHACHTUPAHHOT U3HOC Ha CeKoe (PHHAHCHCKO CPEACTBO
BO M3Berrrrajot 3a (pHHAHCHCKA COCTOj04, KAKO IIITO CACAM:

2019 2018

Knacu Ha pvHaHcuckun cpeacTsa - eBuaeHTUpaHa BpeaHoCT (000 MKL) (000 MKO)
duHaHcuckn nobapyeara 62,088 61,838
MobapyBaksa of Kynysauu 205,218 172,142
[MapuyHn cpeacTea U eKBUBaNEHTU 4,000 13,380
271,306 247,361

KPCAI/ITHI/IOT PHU3UK 32 IIAPUIHUTE CPEACTBA U €EKBUBAACHTH € MaTepI/IjaAHO HE3HA4Ya€H 327104 IIITO

CPEACTBATA CE€ ACIOHHUPAHHU BO PEHOMHUPAHU OAHKH CO BHCOK KpEeAUTEH pCjTI/IHl".

AHaAM3aTa Ha KPEAUTHHOT KBAAHTET HA ITOPT(POAHOTO Ha II0OAPYBAIBATA OA KYIIyBAYH €
obeaoaeHeTa Bo beaerka 10.

3.3 Pu3uk og nukBngHocT

IIpeTmasAnBO yIpasyBame CO PUSHK OA ANKBHAHOCT HMIIAHIIAPA OAP/KYBAEbe Ha AOBOAHO
T'OTOBUHA U AUKBHAHHI XaPTHHU OA BPEAHOCT, IIOTOA PACIIOAOKAUBOCT Ha H3BOPH Ha CPEACTBA IIPEKY
COoABETHO 06e3beAyBarbe Ha KPEAUTH H MOMKHOCT 32 HABPEMEHA HAIlAATa Ha H3HOCHTE Ha
0GapyBarba OA KyIIyBaIH BO PAMKHTE Ha AOTOBOPEHHTE yCAOBH. Kako pesyATaT Ha AHHAMHIHHOT
KapakTep Ha AejHOCTA Ha APyLITBOTO, PAKOBOACTBOTO HACTOjyBa A2 06e30eAn paekcHOUAHN

I/ISBOPI/I Ha CPCACTBa HPCKy PaCHOAO}KAI/IBI/I KPCAI/ITHI/I AVHUM.
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Benewku KoH (puHaHCUCKM U3BeLwWwTam (NpoJoImKyBa)
YnpaByBare co (puHAHCUCKU pU3nLM (NpoJoIKyBa)

Pu3uk og nMKBUAHOCT (NPOAOIIKY Ba)
TabeAmnTe BO MPOAOAKEHIIE ja IIPHKAKYBAAT IPEOCTAHATATA AOTOBOPEHA AOCIIEAHOCT Ha
dunancuckuTe 06Bpcku Ha Apyrrrsoro. TabeAnTe ce IOATOTBEHH BP3 OCHOBA HA

HEAMCKOHTHPAHUTE TOTOBUHCKHI TEKOBH HA (bl/IHaHCI/ICKI/ITC O6BPCKI/I.

31 nekemBpu 2019

TekoBHU HeTekoBHM
0o 12 1p002 2005 TopouHa og
meceum roavHu roauvHn 5 roauHu

(000 MKO) (000 MKO) (000 MKO) (000 MKI)

Mosajmmum 63,233 - - -
O6BpckM KOH fo6aByBa4n 142,682 - - -
205,915 - - -

31 pekemBpu 2018

TekoBHU He TekoBHM

0o 12 1p02 2005 TopouHa og

meceum roavHu roauvHn 5 roanHun

(000 MK) (000 MKO) (000 MKO) (000 MKI)

Mosajmmum 57,685 - - -
O6Bpckn KOH fobaByBa4n 90,799 - - -
148,484 - - .

3.4 MasapHu pusnum

Pu3uk 00 npomeHa Ha UeHu

ApPYLITBOTO € H3A0KEHO HA PH3UK OA (PAYKIYALIM]a HA LIEHUTE Ha BAOKYBAbATA KOH CE IIOCEAYBAAT
u Kaacuduipaat 8o Msserrrajor 3a puHAHCHCKA COCTO]0A KAKO PACIIOAOMKAHBH 33 IIPOAAKOA.
Hcro Taka, APyLITBOTO € H3A0KEHO HA PH3HK OA IIPOMEHU BO HAOABHUTE LIEHU HA TPIOBCKHTE
CTOKH, 4Hja IIPOMEHA, MOKE Ad IMa 3Ha4aeH ePeKT BP3 YCIIEIIHOCTA BO ACAOBHOTO paboTeme Ha
ApyrrrBoTo.

Pu3suk 00 KypCHU pa3nuku

ApPYLITBOTO HMa A€AOBHH aKTUBHOCTU HA MEIYHAPOAHUTE 11a3aPU, U € H3AOKEHO HA PH3HK OA
KyPCHH Pa3AHKU KOj Ce jaByBa OA U3AOMKEHOCTA KOH PA3SAHYHH BAAYTH, OCODEHO BO OAHOC Ha
eBpOTO. APyIITBOTO He KOPICTH HHCTPYMEHTH 32 00e30eAyBaEbe OA PU3HK OA KyPCHI PA3AHKI.
PakoBoacTBOTO Ha APYIIITBOTO € OATOBOPHO 32 OAPIKYBAbE HA COOABETHA HETO IIO3UIIMjA 32 CEKOja

BaAyTa IIOCAMHEIHO, KAKO M BKYITHO 32 CH'TC BAAYTH.

EBI/IACHTI/IpaHaTa BpeAHOCT Ha MOHCTapHI/ITC CpeACTBa u O6BPCKI/I Ha APYH_ITBOTO ACHONII/IHI/IpaHI/I
BO CTpaHCKI/I BaAyTI/I € KaKO IIITO CACAM:

(000 MKL)

2019 2018

CpencTtBa
EYP 64,066 64,739
ych 580 1,965
64,646 66,704

06BpCcKMu

EYP 130,626 68,269
yCA 3,650 5,569
134,275 73,838

HeTo nanoxeHoct (69,629) (7,134)
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Benewku KoH (puHaHCUCKM U3BeLwWwTam (NpoJoImKyBa)
YnpaByBare co (puHAHCUCKU pU3nLM (NpoJoIKyBa)

MasapHu pu3num (npoaomkysa)
AHaru3a Ha ceH3umusHocma Ha CmpaHcKuU eanymu

2019

(000 MKL)

Heto usHoc % npomexn  [No3nTuBHU NpomeHn HeraTuBHU NpoMeHM

EYP (66,560) 1% (666) 666
yCA (3,069) 5% (31) 31
[o6ueka / (3aryba) (69,629) (696) 696
2018

(000 MKL)

Heto usHoc % npomeHn  [Mo3NTUBHM NPOMEHM  HeraTuBHWM NpomMeHun

EYP (3,530) 1% (35) 35
yCca (3,604) 5% (180) 180
[obuska / (3aryba) (7,134) (215) 215

AHaAM3aTa Ha CEH3UTHBHOCTA TH BKAYYyBa CAHHCTBEHO MOHETAPHUTE CTABKA ACHOMUHHUPAHH BO
CTPAaHCKa BaAyTa Ha KPajoT HAa TOAMHATA, IIPH IIITO Ce BPIIU KOPEKINja Ha HUBHATA BPEAHOCT IIPU
mpomena Ha Kypeort 3a 1% Bo oaroc Ha EVP u 5% Bo oaHOC Ha ApyruTe BaAyTy. Heratusruor
HM3HOC IIOTOPE O3HAYYBA HAMAAYBAESC HAa AOOHUBKATA HAHM OCTAHATHOT KAIIITAA, KOj IIITO Ce jaByBa BO
cAygaj ako AeHapOT ja 3ToAeMH cBOjaTa BpeAHOCT BO oAHOC Ha EVP 3a 1% u 5% Bo oAHOC Ha
Apyrmte BaAyTy. IIpn HamasyBame Ha BpeaHOCTa Ha AeHapoT Bo oaroc Ha EVP 3a 1% u 5% Bo
OAHOC Ha APYIUTE BAAYTY, e(DEKTOT BP3 AOOHUBKATA HAH OCTAHATHOT KALIUTAA € CAHAKOB, HO CO

0o0OpaTeH IPeA3HAK, KAKO IITO ¢ IPUKAKAHO BO TabeAaTa 1Iorope (BO HAjaAH ACHAPH).

Pu3uk 00 kKamamHu cmariku 8p3 20mOo8UHCKUMeE MeKosuU U objekmusHama epedHocm
ApyIrrBoTo e msaoxeHo Ha edpexrute Ha (PAYKTyaLUKTe HA IA3aPHUTE KAMATHI CTAIIKH BP3
HEerosaTa (bHHaHCI/ICKa COCTOj6a 1 T'OTOBHHCKHU T€KOBU. PaKOBOACTBOTO Ha APYH_ITBOTO € BO
HaerAeMa MepKa OMOBOPHO 324 AHEBHO CACACIHE HA coc’roj6aTa Ha PI/ISI/IKOT OA HETO KaMaTHH

CTAIlKH U OAPCAYB& AMMHATH 32 HAMAAYBAIb€ Ha IIOTEHINJAAOT OA KaMaTHA HEYCOT'AACEHOCT.

2019 2018
®uUHaHCUCKM cpeacTBa
HekamamoHocHu
duHaHcuckn nobapyBaka 300 343
MobapyBaksa of kynyeadn 205,218 172,142
[Mapu4yHn cpeacTea M ekBUBaNEHTU 600 1,084
206,118 173,569
Co ¢pukcHa kamamHa cmarika
[MapuyHn cpeacTea u ekBUBaNeHTH 3,400 12,296
PurHaHcKCKM nobapyBara 61,788 61,495
65,188 73,791
271,306 247,360
®UHAHCUCKU 0OBPCKMU
HekamamoHocHu
OB6BpckK KOH fobaByBaun 142,682 90,799
KamamoHocHu (npomeHnusa kamamHa cmarika)
Mo3sajmmum 63,233 57,685

205,915 148,484
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Benewku KoH (puHaHCUCKM U3BeLwWwTam (NpoJoImKyBa)
YnpaByBare co (puHAHCUCKU pU3nLM (NpoJoIKyBa)

Ma3apHu puanum (npoaomkysa)
AHanu3a Ha CeH3umugHocma Ha KaMamHume cmarku

31 nekemepu 2019 HeTo usHoc 2% 2%
000 MKL,

Mo3zajmmum (63,233) (1,265) 1,265

31 nekemspu 2018 HeTo usHoc 2% 2%
000 MK[

MNosajmnum (57,685) (1,154) 1,154

ITO3NTUBHUOT OAHOCHO HETATHBHUOT U3HOC O3HAYYBA 3TOAEMYyBarbe,/ HaMaAyBarbe Ha AOOHBKATA
HAM OCTAHATHOT KAaIlIT2A, IIITO OH Ce jABHAO BO CAyYaj KOTa KAMATHUTE CTAIIKH OH OHAe

TOBICOKH / TTOHHCKH 32 2%.

3.5 Pu3uk npu ynpaByBare cO Kanutan

HEAI/ITC Ha ,APYH_ITBOTO HpI/I ynpaByBaH:e CO KAaIIMTAAOT Ce OBO3MOKYBarbe Ha APYLHTBOTO Ad
HPOAOA}KI/I CO IIOHATAMOIITHA KOHTI/IHYI/IpaHa pa60Ta CO IIEA Aa O6€36CAI/I HpI/IXOA 3a
COIICTBCHHUITUTEC 1 66H€C1)I/H_[I/II/I 3a ApyTI/I SaI/IHTepeCI/IpaHI/I AMITA, KAKO U Aa OAp)KI/I OITTIMaAHA

CTPYKTYpa Ha KaITUTAAOT CO IIEA HAMAAYBAIHE HA TPOIIIOKOT HA KaIIUTAAOT.

Co IIEA AA ja OAP)KI/I HAN HPI/IAarOAI/I c*rpyw[ypa"ra Ha CBOjOT KaIlUuTaA, APYHTI'BOTO MOKE Aad I/IBBpH_II/I

KOpEKIHja Ha H3HOCOT HAa AUBIACHAN HCIIAATEHH Ha COIICTBECHHITH, AA BPDATH KaIIITaA Ha

COIICTBEHHUIH, Ad N3AAAC€ HOBH aKIIUH HAH Ad IIPOAAAE CPEACTBA 32 Ad TO HAMAAH AOATOT.

lNokazamen Ha 3adomxeHocm
CrpykTypaTa Ha H3BOpHUTe HA (PHHAHCHPAIbe HA APYIITBOTO Ce COCTOHM OA OOBPCKH, KOH Il
BKAYYyBaaT IO32jMHUILINTE CO KAMATa, IIAPU H IIAPUYHI eKBUBAACHTU U TAABHIHA, KOja C& COCTOH OA

VIIAQTEH KaIIITAA, PE3EPBU M HEPACIIPEACACHA AOGI/IBKZI.

PZ.KOBOACTBOTO ja AHAAWSHPA CTPYKTypaTa Ha U3BOPUTE HA (bI/IHaHCI/IpaH)C Ha TOAUIITHA OCHOBA KaKO
OAHOC Ha HETO O6BpCKI/IT€ 1o HOSajMI/I]'_[I/I BO OAHOC CO BKYITHHOT KaIIHTaA. Hero O6BPCKI/ITC 1o
HOSajMI/II_[I/I Ce IIPECMETAHN KaKO BKYITHI O6BpCKI/I IIo HOSﬂjMI/II_[I/I HaMaAC€HH 32 I3HOCOT Ha HAPHUIHHUTE

CPEACTBA 1 MAPUIHUTE €KBUBAACHTH.

[okasareaoT HA 32A0AKEHOCTA € IIPUKAKAH KAKO IIITO CACAM:

2019 2018
Mo3sajmnum 63,233 57,685
[MapvyHu cpeacTBa 1 eKBUBaNeHTH (4,000) (13,380)
HeTto obBpcku 59,233 44,305
KanwTan 246,258 213,065

24% 21%
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Benewku KoH (puHaHCUCKM U3BeLwWwTam (NpoJoImKyBa)
YnpaByBare co (puHAHCUCKU pU3nLM (NpoJoIKyBa)

3.6 YTBpOyBake Ha 06jekTuBHA BpeaHOCT

OGjekTuBHA BPEAHOCT IIPETCTABYBA BPEAHOCT 32 KOjd €AHO CPEACTBO MOKe Ad OHAE 3aMEHETO MAI
HEKOja 0OBPCKa HOAMIPEHA ITOA HOPMAaAHI KoMepuujaAHT ycAoBH. OGjeKTHBHATA BPEAHOCT Ce
OApPEAYBa BP3 OCHOBA Ha IIPETIOCTABKA Ha PAKOBOACTBOTO, 3aBICHO OA BIAOT Ha CPEACTBOTO HAU

obBpCKaTa.

3.6.1 ®PUHAHCMCKU MHCTPYMEHTU €BUAEHTUPAHM NO 00jeKTUBHA BpeaHOCT

DuHAHCHCKUTE CPEACTBA H3MEPEHH CIOPEA OOjeKTHBHATA BPEAHOCT BO H3BEINTAjOT 32 (DHMHAHCHCKA
€oCTOj6a Ce MPHUKAKYBAAT BO COTAACHOCT CO XHEPapXHjaTa Ha ODjeKTHBHATA BPEAHOCT KOja I
rpynupa (IHAHCHCKATE CPEACTBA B OOBPCKH BO TPH HHBOA KOHM 0a3HPaaT HA 3HAYAJHOCTA HA
BAE3HHITE IIOAATOII KOPHUCTEHH IPH MEPeIbeTO HA ODjeKTHBHATA BPEAHOCT HA (DIHAHCHCKITE

CpeACTBaA.

APyH_ITBOTO HEMaA (bI/IHaHCI/ICKI/I CpCACTB?l Komu ce CBI/IACHTI/IpaHI/I 1o O6ieKTI/IBHa BPCAHOCT BO

M3sBerrrajor 3a (PUHAHCHCKATA ITO3MIIH]A.

3.6.2 OG6jekTMBHa BpeAHOCT Ha (PUHAHCUCKU CpeacTBa KOU He ce mepaT no ob6jeKTMBHa
BpeAHOCT BO U3BELWITAjOT 3a hMHAHCUCKA cOCTOjOa

Pasankara moMery cMeTKOBOACTBEHATA BPEAHOCT H OOjeKTUBHATA BPEAHOCT Ha OHME (DHHAHCUCKA
cpeActBa 1 00Bpcku kKou Bo IsBerrrajoT 3a puHAHCHCKA COCTOj0A HE CE €BUACHTUPAHH CIIOPEA

06jCKTI/IBHa BPCAHOCT ce HpI/IKa}KaHI/I BO TabeAaTa ITOAOAY:

EBuaeHTupana Bp. O6jekTnBHa Bp.
2019 2018 2019 2018
CpepncTtBa
Mo6apysarsa of kynysauu 205,218 172,142 205,218 172,142
PuHaHcuckm nobapysama 62,088 61,838 62,088 61,838
[MapnyHn cpeacTBa 1 EKBMBANEHTU 4,000 13,380 4,000 13,380
BkynHu cpeacTBa 271,306 247,360 271,306 247,360
06BpCcKMn
Mo3zajmnum 63,233 57,685 63,233 57,685
O6Bpckn cnpema gobasyBayu 142,682 90,799 142,682 90,799
BKynHu 06Bpcku 205,915 148,484 205,915 148,484

lMobapysar-a 00 Kyrysayu u ocmaHamu nobapysar-a

Ho6apyBaH>aTa OA KYHYBa‘II/ITC 1 OCTaHAaTHUTE H06apyBaH>a ce CBI/IACHTI/IpaaT II0 aMOpTI/ISI/IpaHa
H2.6aBHa BpCAHOCT HaMaA€Ha 32 peseanpaH:e HOpaA,I/I OH_ITCTYB’AH;C. Husnrata OGjCKTI/IBHa BPCAHOCT
COOA,BCTCTByBa Ha CBI/IACHTI/IpaHaTa BPCAHOCT.

OcmaHamu ¢buHaHcucku cpedcmea
O6jCKTI/IBHaTa BPCAHOCT Ha MOHCTapHI/ITC CpeACTBa IIITO Blmy'quaaT HapI/I‘IHI/I CpCACTBa n
CKBHBAACHTH C€ CMETa ACKa € HPI/I6AI/DKH2. Ha HUBHAaTa CMCTKOBOACTBCHA BPCAHOCT HOpaAI/I TOa IIITO

C€ CO AOCII€AHOCT IIOMaAa OA 3 MecCe1m.

Obespcku koH Oobasysaqume u rnosajmuyu
CMCTKOBOAC’I’BCHaTa BPCAHOCT Ha O6BPCKI/ITC KOH AO6aByBa‘{I/ITC n O6BpCKI/IT€ 3a HOSajMI/IL[I/I
COOA,BCTCTByBaaT Ha HUBHATa OGjCKTI/IBHa BPCA,HOCT HOpaAI/I HUBHOTO KpaTKOPO‘IHO AOCIIEBAIbE.
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4 3HayvajHM CMEeTKOBOACTBEHM MPOLEHKH
Ilpn mpmyeHaTa Ha CMETKOBOACTBEHITE IIOANTHKI Ha APYIITBOTO, onuiaHn Bo beaerrka 2 koH
oBre (PHHAHCHCKI H3BEINTaN, OA PakoBOACTBOTO Ha APYIITBOTO ce Gapa Aa BPIIIH IIPOICHKH I
[IPABU IPETIOCTABKA 32 €BUACHTHPAHITE H3HOCH HA CPEACTBATA U OOBPCKUTE KOU HE Ce jACHO
BOOYAHBI OA HUBHITE U3BOPHU Ha eBHAeHTHpPambe. [IpOIeHKITe H IPHAPYKHITE IPETIOCTABKH Ce
3aCHOBYBAAT HA MUHATH HCKyCTBA I APYTH (DAKTOPH, 32 KOH Ce CMeTa Aeka ce peAeBaHTHIHL. IlpnToa,
pAKTHYKITE PE3YATATH MOKE Ad OTCTAITYBAAT OA TAKBHTE IIPOICHKIL.

HPOHCHKI/ITe U TAABHHATE HPETIIOCTABKHU CE€ IIPOBEPYBAAT TEKOBHO. PCBI/IAI/IPZ,HI/ITC CMETKOBOACTBCHH
IIPOIEHKHN C€ IIPM3HABAAT BO IIEPHOAOT BO KOj HCTHTE C€ PEBHAHPAHI AOKOAKY TaKBOTO
peBuANpaLE BAI/Ijae CaMO 32 AU BO TOj IIEPHUOA, KaKO U 32 MAHHU IIEPHUOAH, AOKOAKY PEBHANPAIbATA

BAHjaaT 32 TEKOBHHOT 1 HAHUTE IIEPUOAMU.

HecueypHocm 80 rnpoueHKume

Owmemysarse Kaj HeghuHaHcucKu cpedcmea

3ary61/1 OA OIIITETyBarbe ce HpI/ISHaBaaT BO M3HOC 32 KOj CBI/IACHTI/IpaHaTa BpeAHOCT Ha CpeACTBOTO
HNAU €AMHHUIIATa II1TO reHepHpa TOTOBHHA IO HaAMI/IHy'Ba HAaAOMECTANBHUOT U3HOC. HPI/I yerAyBaH)e
Ha HAAOMECTAHUBHOT HU3HOC, PaKOBOACTBOTO I npoueHyBa O‘ICKyBaHI/ITe TOTOBHHCKH TEKOBH OA

CE€KOja eAHHIIA IITTO TCHCPI/Ipa TOTOBHHA U yTBPAy'Ba COOABETHA KaMaTHa CTallKa HpI/I HPCCMCTKa Ha

CerairHarTa BPCAHOCT Ha THE TOTOBHHCKH T€KOBH.

Owmemysar-e Kaj huHaHCUCKU cpedcmea

Owmemysar-e Ha nobapysarsa 00 Kyriyeayu u ocmaHamu rnobapysara

APYH_ITBOTO HpCCMCTyBa OH_ITCTyBaH)C 3a no6apyBa}ba OA KynyBaqH n OCTaHaTHu no6apyBaH>a Bp3
OCHOBA Ha HpOHCHKa Ha 3ary6H Kou pesyATHpaaT OA HEMOKHOCTA KyrIYBa‘II/ITe Aa T HOAMI/IpaT
CBOHTEC O6BpCKI/I. HpI/I HpOI.[CHKa Ha COOABETHOCTA Ha 3ary6aTa HOpaAI/I OH.ITCTYBane 3a
Ho6apyBaH>aTa OA KylryBa4du 1 OCTaHATHUTE Ho6apyBaH>a, HpOHCHKaTa Cce TeMEeAHn Bp3 AOCIIEBAHETO
Ha CaAAOTO Ha CMETKaTa 3a H06apyBaH;a n MITHATOTO I/ICKy'CTBO Ha OTIINCH, KPCAI/ITOCHOCO6HOCT(«1 Ha
KAUECHTUTE 1 HpOMCHI/ITC BO yCAOBHTf: 3a HAaI/CaH:C 32 kamerTuTe. OBa noApa36Hpa HpaBCH:C
HpCTHOCTﬂBKI/I 34 TAHHUTE OAHCCyBaI-ba Ha KAUCHTUTE, KaKO U 32 UAHUTE HpI/IAI/IBI/I Ha HapI/I‘{HI/I
CpeACTBa. AOKOAKy (bI/IHaHCI/ICKI/ITC y’CAOBI/I Ha KAUCHTUTE C€ BAOIIIAT, pCaAHI/ITC OTIIICH Ha TEKOBHO
IIOCTOCYKHUTE noGapyBaH;a MOKE Aa 6I/IAaT ITOBHCOKH OA O‘i[eKyBaHOTO, 1 MOYKE Ad TO HAAMHIHAT

HHUBOTO HA 3aryGI/rre IIOPAAX OINTETYBAIbE KOM CE€ AOCEra IIPH3HATH.

YnompebeH sek Ha cpedcmeama wmo ce amopmusupaam

PakoBoAcTBOTO BpIIIH PEAOBHA IIPOBEPKA HA YIOTPEOHUOT BEK HAa CPEACTBATA LIITO Ce
amoprusupaatr Ha 31 aekemspu 2019 roanna. PakoBOACTBOTO IIPOIIEHYBA ACKA YTBPACHHOT
ynoTpeGeH BeK Ha CPEACTBATA ja IIPETCTABYBA OYEKYBAHATA YIIOTPEOAHMBOCT (KOPHCHOCT) Ha
cpeAcTBata. EBHACHTHpaHNTE BpEAHOCTH HA OBHE CPEACTBA Ce aHAAN3HIPaHH BO beaerrka 5.
DaKTHYKITE PE3YATATH, CEIIAK, MOKE Ad Ce PA3SAHKYBAAT IIOPAAH TEXHOAOIIKA 3aCTAPEHOCT.
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Benewkun KOH (hpMHAHCUCKKU U3BeLITamn (NPoAoIKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 nekemBpu 2019
(Cute n3HocH ce U3paseHu BO unjaam AeHapum, ocBeH A0KOSIKY He € MOMHaKy HaBeAeHOo)

5 HeaBuxHoCTH, NOCTPOjKM U onpema
Bnoxysare
lpagexHn Onpemaun TpaHcnopT- BO TYFK

objekTn meben Hu cpeacTea o6jekt  BkynHo
Ha 01 janyapwu 2018 roguHa
HabGaBHa BpegHoCT 2,743 6,360 5,704 683 15,490
WcnpaBka Ha BpegHocTa (206) (2,401) (4,756) (265) (7,628)
HeTo eBMaeHTMpaHa BpeaHoCT 2,537 3,959 948 418 7,862
MpomeHu Bo TeKOoT Ha 2018 roanHa
[MoyeTHa HETO KHUIOBOACTBEHA BPEAHOCT 2,537 3,959 948 418 7,862
Habasku - 18 649 10 677
3ron. Ha ocHuBauku Bnor (ben. 12) - 984 - - 984
TpaHcdep og 3anuxa - 1,072 - - 1,072
(Jenpeuyjauvja) 3a rogmHaTa (69) (1,421) (413) (137) (2,040)
KpajHa HeTO eBuaeHTUpaHa BpeaHOCT 2,468 4,612 1,184 291 8,555
Ha 31 pekemBpu 2018 roguna/ 01
janyapwm 2019
HabGaBHa BpegHoCT 2,743 8,436 6,353 693 18,225
WcnpaBka Ha BpegHoCcTa (275) (3,824) (5,169) (402) (9,670)
HeTo eBuaeHTMpaHa BpegHoCT 2,468 4,612 1,184 291 8,555
MpomeHu Bo TekoT Ha 2019 roauHa
[MoyeTHa HETO KHUIOBOACTBEHA BPEAHOCT 2,468 4,612 1,184 291 8,555
Habasku - 185 3,384 - 3,569
(HabaBHa BpeaHOCT Ha npofageHa v
pacxogysaHa onpema) - (226) (783) - (1,009)
AkymynupaHa genpeumjaumja Ha
npojageHa u pacxogysaHa onpema - 143 783 - 926
TpaHcdep og 3annxa - 1,678 - - 1,678
(denpeumjaumja) 3a rogmHaTa (68) (1,975) (1,029) (138)  (3,210)
HeTo eBMgeHTMpPaHa BpeaHoOCT 2,400 4,417 3,539 153 10,509
Ha 31 nekemBpu 2019 roauHa
HabasHa BpegHoCT 2,743 10,073 8,954 693 22,463
WcnpaBka Ha BpegHocTa (343) (5,656) (5,415) (540) (11,954)
HeTo eBuaeHTMpaHa BpegHoCT 2,400 4,417 3,539 153 10,509

lMpodaxbu

Bo Ttexor Ha 2019 roamna, ApyIITBOTO IIPOAAAE BOSHAO H ACA OA OIIPEMa CO HETO eBHACHTUPAHA
BpeAHOCT 83 majaau AeHapu (Beaertka 19) u peaausupariie IPHXOAM BO U3HOC OA 247 mAjaAn
Aexapu (beaerka 16).

Banoe ep3 HedswxHOCMUMe, NocCmMpojkume u onpemMama
Ha 31 aexemspr 2019 r 31 aexkemspn 2018 roanHa, ApymTBoTo M AJAE€HO 32A0KHH IIPaBa BP3
measmwkHOCTHTE (Deaerka 23).

6 HemaTtepujanHu cpencrtBa

CodbTteeEp
Ha 01 jaHyapu 2018 roguHa -
HabaBku 343
Ha 31 npekemBpu 2018 roguHa 343

Ha 31 pekemBpu 2019 roguHa 343
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7 ®DUHAHCUCKU WHCTPYMEHTU MO KaTeropmun
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EBnaAenTHpaHNTE BPEAHOCTH Ha (PUHAHCICKITE CPEACTBA U OOBPCKU Ha APYINTBOTO MPH3HACHN Ha
AaTyMOT Ha lI3Berrrrajor 3a puHaHCHCKA cocTOjOa 32 06jaBeHUTE IIEPHOAU MOXKAT HCTO TaKa A2

6I/IA’¢1T KaTETOPHU3UPAHH HAa CACAHNOB HAYWH:

2019 2018
CpencrtBa
Kpedumu u nobapyeama
PuHaHcuckm nobapysama 62,088 61,838
MoGapyearsa of kynysaun 205,218 172,142
[Mapu4yHn cpeacTea M ekBMBaNEHTU 4,000 13,380
271,306 247,360
O6BpCKMN
OcmaHamu ¢huH. o68pcku rno am. Hab. epead.
Mosajmmum 63,233 57,685
O6Bpckn KOH fob6aByBa4n 142,682 90,799
205,915 148,484
8 ®duHaHCUCKM NobGapyBama
Co cocroj6a ua 31 ackemspu 2019 roaunna, puHaHCHCKHTE TOGAPYBARbA CE OAHECYBAAT HA:
2019 2018
KpaTkopouHu nosajmuum 6e3 kamarta
DurHaHCKCKM NO3ajMMLM fadeHn Ha DU3NYKK Nuua u BpaboTeHun - 343
DrHAHCKCKN NO3ajMNLM SaLEeHN Ha NpaBHN nuua 300 -
KpaTkopouHu opoyeHn Aeno3nTn Bo oMaliHu 6aHku co huKcHa
KamaTHa cTanka
MNMpoKpeaunt baxnka ALl Ckonje 61,788 61,495
62,088 61,838
9 3anuxm
2019 2018
TProBCKu CTOKM Ha 3anuxa 152,171 99,738
152,171 99,738

Ha 31 aexemspu 2019 u 31 aexemspu 2018 roauna, APyIITBOTO HMa AAACHO 3aAOKHI IIPaBa BP3

saanxute (beaerka 23).

10 MobGapyBaka oa Kynysauu U octaHaTu nobapyBata
2019 2018
Mo6apyBama on KynyBayun

[omaluHm kynysauu 206,166 168,949
CTpaHcKku KynyBayu 3,160 5,167
209,326 174,116
HamaneHo 3a: pesepsupare nopaau obesspegHyBare (4,108) (1,974)
205,218 172,142

OcTaHaTu TeKOBHU NobapyBakba
Mo6apysatba 3a AafaeHN aBaHCK U 4eno3nTu 23,025 4,986
OpHanpeps nnaTeHu TpoLLoum 705 1,823
[Moseke nnateHn OB 8,226 540
31,956 7,349
237,174 179,491
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Mo6GapyBara of KynyBauu u octaHaTu nobapyBaka (NpoaosnkyBsa)
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CaAAOTO Ha H06apyBaH>aTa OA KyIyBAYUTE MOKE Aa CE€ AHAAUSUPA CIIOPEA CACAHUBE KATETOPUU HA

KPEAUTECH PU3HK:

HepocneaHnu [ocneaHn

31 pekemBpu 2019 HEOLLTETEHN  HEOLUTETEHU OwreTteHn BkynHo
HaGagHa BpegHocT 154,820 50,398 4,108 209,326
WcnpaBka Ha BpegHOCT - - (4,108) (4,108)
HeTo eBMAeHTMpPaHa BpegHoOCT 154,820 50,398 - 205,218
HepocneaHn [ocneann
31 pekemBpu 2018 HEOLUTETEHN HEOLUTETEHU OwreTteHn BkynHo
HabaBHa BpegHoCT 113,932 58,210 1,974 174,116
Wcnpaska Ha BpegHOCT - - (1,974) (1,974)
HeTo eBMaeHTMpaHa BpeaHoOCT 113,932 58,210 - 172,142

Amnaansara Ha CTapoCHaTa CTPYKTypa Ha AOCIICAHUTE HEOIITETECHU Ho6apyBa}ba OA KyIIyBa4IH € KaKO

IIITO CACAU:

31 npekemBpu 2019 Jomatxmn CTpaHckm BkynHo
Op 1 - 3 meceum 24,573 590 25,163
Op 3 - 6 meceum 13,382 - 13,382
Op 6 - 12 meceun 4,592 1,307 5,899
Hag 1 rogmHa 5,645 309 5,954

48,192 2,206 50,398
31 pexkemBpun 2018 [omaluxn CTpaHckm BkynHo
Op 1 -3 meceun 31,646 - 31,646
Op 3 - 6 meceum 10,872 - 10,872
Op 6 - 12 meceun 11,538 - 11,538
Hag 1 rogunHa 4,154 - 4,154

58,210 - 58,210

HPOMCHI/ITC BO CMETKATa HA PE3€PBUPAIbE IIOPAAN OINTETYBAIbEC HA noGapyBaH,aTa OA KyITyBaYHl 11

OCTaHaATH no6apyBaH:a € KAaKO IIITO CACAH:

2019 2018
Ha 1 janyapm (1,974) -
PesepBupare nopagu o6e3spenbysane (benelka 19) (1,870) -
PesepBupare Ha NnpeTxoaHo oTnuUaHn nobapysana (287) (2,140)
HannateHo npetxogHo oTnuwaxu nobapysana (benewka 16) 23 166
Ha 31 lekemBpm (4,108) (1,974)

Omnuc Ha HeHannamnueu rnobapysara

Ha 31 aexemspu 2019 roamna, APyIITBOTO H3BPINHN IIPOIIEHKA HA HAIIAATAHBOCTA HA CAAAOTO Ha

TEKOBHHU no6apyBaH>a OA KyIIyBa4iH, Bp3 qua OCHOBa I/ISBPH_II/I OTIIHC HOpaAI/I HCHAIIAATAMBOCT HA

mobapyBaraTa Ha TOBAp Ha TEKOBHUTE PacXOAU BO u3HOC 0A 1,870 majaau Aerapu (31 Aexemspu

2018: 988 majaau Aerapu) (Beaerka 19).

11 MapuyHu cpeacTea U eKBUBANeHTU
2019 2018
[eHapckn cMeTKM Kaj oMaLuHn B6aHku 3,023 12,254
[leBN3HM CMETKM Kaj AoMaLLHW BaHKn - 42
[oToBMHa Bo GnarajHa 600 1,084
OcTaHaTu Napu4yHn CpeacTBa 377 -
4,000 13,380
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12 Kanutan

OcHueayku kanumarn

Bo texor ma 2018 roanna, coraacuo IsBerrraj 3a mporieHa 3a 3roAeMyBarbe Ha OCHBEH BAOT OA 18
jyrm 2018 1 OaAyka 32 3TOAeMyBarbe Ha OCHOBHATA TAaBHUHA Ha APyIrBoTo oA 19 jyru 2018,
ApPYIIITBOTO H3BPIIK 3rOACMyBaEbe HA OCHHBAYKHOT KAIIITAA BO BKyILIeH U3HOC OA 1,349 majasu
ACHAPIL, I TOA HeIIAPHYIeH BAOT — OIlpeMa BO H3HOC 0A 984 majaan Aerapn (Beaernka 5) i mapmaen
BAOT BO H3HOC OA 305 MAjaAHM AeHApH.

Ha 31 aexemspu 2019 n 2018, sannimannoT kanmmntaA Ha APYIITBOTO COrAacHO TekoBHA cocTOjOa
m3paseHa oA LlerTpasen perncrap Ha Pemybanka CeBepra Makeaornja msmecysa 25,000 Espa Bo
ACHAPCKa IPOTHBBPEAHOCT OA 1,535 majaan AeHapm.

lpeobpa3sba Ha ocHUBaYKUOM Kanumar 80 akUUOHEPKCU Karnumarn

Coraacao Opayka 3a peobpaszta ApyLITBOTO sa IIPOU3BOACTBO, TPrOBUja H YCAYTH ANTOHUKC
Aooea yBo3-n3Bo3 Cromje oa 02 maj 2018, Bo Lentpasnnor Perucrap ma Perrybamnka Cesepra
Maxeponnja Ha 16 jyan 2018 roamsa usspimena e mpeodbpasda Ha Apyrrrsoro oa Apyirrso co
OTpaHHYEeHA OATOBOPHOCT — €AHO AHIIE BO AKIIHOHEPCKO APYIIITBO.

Co cocrojba Ha 31 aexemspu 2019 u 2018 roauHa, perHCTPHPAHHOT AKITHOHEPCKH KAITHTAA Ha
Apyrrrsoro usaecysa 25,000 EBpa, unja AeHapcka IPOTUBBPEAHOCT, HAa AATYMOT Ha OCHOBAEbE
nsuecyBa 1,535 uajapu aeHapu. Vcrara e moaesera Ha 2,500 OOMYHE U BO IIEAOCT IAATCHH AKITHHE
CO HOMHIHAAHATa BpeAHOCT 1m0 akimja oA 10 Espa. Imareante Ha oOMYIHATE aKIIME HMAaT IIPaBO Ha
raac Bo CobpanneTo Ha APYIITBOTO, IIPABO Ha MCIIAATA HA ACA OA AOOHBKATA I IPABO HA MCIIAATA
Ha ACA OA OCTATOKOT OA AUKBHAAIIHOHATA OAHOCHO CTewajHaTa Maca Ha Apyrrrsoro. CoraacHoO
AKIIHOHepCKaTa KHuTa Ha ApymrmBoTo, Ha 31 aekemspu 2019 i 2018 mema orpannuysama Ha
IIpaBaTa 3aCHOBAHM Ha 3aK0H n/mAn OAAYKa Ha HAAAEKEH OPTAaH BO OAHOC Ha TPIYBA€ CO HCTHTE.

CTPYKTypaTﬂ Ha AKIIIOHEPCKUOT KaIINTAaA Ha AATYMOT Ha H3BECTYBarbe € KaKO IIITO CACAM:

31 gekemepmn 2019 31 nekemepu 2018

JopaaH [umutpoBsckm 89.72% 89.72%
OcTtaHatu 10.28% 10.28%
100% 100%

IIperaeAoT Ha ABIKEEHETO Ha aKIIMOHEPCKUOT KartnTaA BO TekoT Ha 2019 u 2018 roauna e kako 1mrro

CACANA:
Bpoj Ha akuwn W3Hoc (000 MKAO)
Bo ontek BkynHo Bo ontek BkynHo
ConcTBeHu perucr. ConcTBeHun perucr.
16 jynu 2018 2,500 - 2,500 1,535 - 1,535
OTKyn Ha COncTB.
akumm (250) 250 - (154) 154 -
31 pekemBpu
2018 2,250 250 2,500 1,381 154 1,535

OTKyn Ha ConcTB.
akumm (1) 1 - (1) 1 -

31 pekemBpU
2019 2,249 251 2,500 1,380 155 1,535

Co cocroj6a za 31 aekemspu 2019 roanHa, HOMHHAAHHOT H3HOC HA CTEKHATUTE COIICTBEHHU AKIIH €
10.04% oa axmumonepknoT kamnTaA (31 Aexemspm 2018: 10%), ce cO3AaACHE BO TEKOT Ha TOAHHHTE
IIPeKy pacIpeAeAda Ha HETO AOOHBKATA IO OAAHOUYBAIbE.
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Kanurtan (npopomxysa)

Pesepsu

Peseppure, kou co coctojba Ha 31 Aexemspu 2019 usuecysaat 80,864 majaau aeHapu (31 AekemBpn
2018: 78,428 majaau AeHaApU), Ce CO3AAACHU BO TEKOT Ha TOAMHHTE IIPEKy pacipeAeAba Ha HETO
AoOHBKaTa IO opaHOUyBarse. Bo Tekor Ha 2019 roauna, co Oaayka op CobGpaHreTo Ha aKIIHOHEPH
oA 04 jaryapu 2019 roaunna, Apyurrsoro usspru pacpeseaba Ha AeA OA HEPACIIPEACACHATA
AobuBKa oA 2016 roamaa Bo m3HOC 0A 301 MAjaAT AeHapH 32 pesepBHU 3a OTKYI HA COIICTBEHN
axrun 1 co Oaayka op Cobpannero Ha aknmoHepH oA 11 jyrm 2019 roamsa, ApyrrsoTo ussprmm
pacmpeaeaba Ha AooOmBKata 32 2018 roarHa BO 3aA0AKITEAHH OIIIITH PE3ePBU BO H3HOC OA 135
HAJaAU ACHAPH U 32 PEHHBeCTHPaHa AOOUBKa BO u3HOC 0A 2,000 najasn AeHapn.

Ha 31 aexemBpu 2019 1 2018, xomIroHeHTHTE Ha PE3EPBUTE CE KAKO IIITO CACAH:

3aponmxuTenHu Pe3sepBu3a Pe3epBu 3a OTKyn Ha

pesepBu WHBECTULMU CONCTBEHU aKuumn BkynHo
01 jaHyapu 2018 19 1,000 - 1,019
Pacnopeg Ha akyM. go6uska - 2,000 75,409 77,409
31 pekemBpu 2018 19 3,000 75,409 78,428
01 janyapu 2019 19 3,000 75,409 78,428
Pacnopeg Ha akyM. fo6uska 135 2,000 301 2,436
31 nekemBpu 2019 154 5,000 75,710 80,864

Pacnpedenba Ha akymynupaHu 006ueku

Bo texor ma 2019 roanna coraacao Opayka op Cobpanuero Ha aknmorepu oA 11 jyrn 2019
TOAIHA, APYIIITBOTO U3BPIIH PACIIPeAeADa Ha OCTATOK OA AoOHBEaTa oA 2018 roamsa Bo
AKYMYAHPaHI AOOHBKI BO H3HOC OA 46,709 mAjaAm AeHapm.

13 Mo3sajmuumn
2019 2018
KpaTkopoyHu nosajMuum co kamata o fgoMaluHu 6aHkm
MpokpeauT 6aHka ALl Ckonje (24,600,000 JeH, aocnesa 04 gekemspu
2020) 11,000 23,695
CrtonaHcka 6aHka ALl Ckonje (pesonsuHr 85,000,000 [deH; gocnesa 4
HoemBpu 2020) 52,233 18,990
CronaHcka 6aHka Al Ckonje ( 15,000,000 [eH; pocnea 21 jaHyapwu
2019) - 15,000
63,233 57,685
TekoBHa [OCMEAHOCT Ha AOMrOPOYHM No3ajMuum - -
BKynHO KpaTKOPOYHU NO3ajMULM 63,233 57,685

Kamaranre cranku Ha mosajmeruTe cpeAactsa Bo 2019 ce apmkat oA 3.20% ao 3.30% (2018: oa

1.30% Ao 5.95%).

Ha 31 aexemBpu 2019 roanmHa, Mo3ajMHIIITe OA AOMAIIHA GAHKH Ce 00e30eACHH CO XHIIOTeKa Ha
A€A OA IMOTOT 1 3aAnxata Ha Apyrrrsoto (bBeaerxa 23).
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14 O6BpcKM KOH AobaByBayun U ocTaHaT OGBPCKU
2019 2018
Ho6aByBaun
JomawHun gobasyBaun 8,272 16,961
CTpaHcku gobaByBayum 134,410 73,838
142,682 90,799
OcTaHaTu TeKOBHU 0OBpPCKMN
MpecmeTaHu TpoLuoum 15,788 397
OBBpPCKM 3a LLIapuHW 1 YBO3HM AaBaudku 42 35
OBGBpCKM 3a JaHOLM U NpUAOHECH 2 894
O6BpCKM KOH BpaboTeHn 3a nnatu - 887
15,832 2,213
158,514 93,012
15 Mpuxoau o npopaxoba
2019 2018
OomalweH nasap
Mpopaxba Ha TProBCKMN CTOKM 504,153 469,038
IMpuxogw og ycnyru 50,748 66,905
554,901 535,943
CTpaHCcKu nasap
Mpopaxba Ha TProBCKM CTOKM 14,383 25,166
IMpuxogw og ycnyru 5,369 12,139
19,752 37,305
574,653 573,248
16 OcTtaHaTtu npuxoau
2019 2018
JononHutenHo ogobpeHu nonyctu n pabatn 2,665 3,579
Mpuxoau op oTNMC Ha 0BBPCKU 2,194 2,336
Mpuxoau of npogaxba Ha ocHOBHM cpeacTBa (benewka 5) 247 -
HannaTeHo npeTxogHo oTnuwaHn nobapysara (benewwka 10) 23 166
Mpuxoau op rpaHT (EBPA) - 524
OcraHaTtu npuxogu 241 18
5,370 6,623
17 MoTpoweHn matepujanu
2019 2018
MoTpoLueHo ropneo 676 717
Tpowoun 3a rpeerse 1 nagewe 284 310
[MoTpoleHa enekTpnyHa eHeprvja 282 260
[MoTpoLueHn pesepBHN AenoBmu 278 466
[MoTpoleHnn kaHuenapuckn matepujan 118 169
MoTpoweHun matepujanu 113 112
MoTpoweHa Boaa 76 76
OTnu1c Ha aBTorymu, ambanaxa, CUTEH UHBEHTapP 59 101
1,886 2,211
18 Tpolwouu 3a KOPpUCTU Ha BpaboTeHU
2019 2018
HeTo nnaTwn 9,607 11,642
[daHoum n npugoHecu oa nnatu 4,642 5,486
Perpec 3a roguweH ogmop 554 709
HagomecTn Ha YneHoBuTe Ha Ogbop Ha AMpeKkTopun 740 140
15,543 17,977
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19 OcTaHaTu Tpowoum
2019 2018
Tpowouwn 3a nocpeayBare 29,538 43,560
Tpowwouw 3a peknama u nponaraHga 3,426 2,091
3akynHuHa 2,933 3,582
TpoLuouw 3a 3aMeHa BO rapaHTEeH pokK 2,632 2,232
[oroBop Ha Aeno n aBToOpCKM XOHopapwu 2,270 3,044
JononHutenHo ogobpexu pabaTu 2,126 1,960
Pesepeupare nopagu ob6e3spenbysare 1 oTnnc Ha nobapysara 1870 088
(Benewka 10) ’
BaHkapcku Tpooum 1,388 1,287
LoHauun 1,343 600
NTT yenyru 991 603
Tpowwouw 3a penpeseHTaumja 942 984
OTnuc Ha 3anuxum 734 766
TpoLuoum 3a CMETKOBOACTBEHMW YCNyrn 729 919
KoHcynTaHTCKM ycnyrn 662 662
ALBOKaTCKM U HOTAPCKN yCryru 597 322
OppxyBare 533 552
Tpowouwn 3a ocurypysame 511 259
Tpoluouw 3a TpaHCnopT 300 403
[HeBHMUM 32 cnyxbeHn naTyBara U NaTHWU TPOLLIOLM 280 700
KomyHanHu ycnyru 194 194
JInueHum n ceptudmkaTtu 130 799
LLineautepckun ycnyrm 91 83
CeMuHapu 84 25
HeoTnuwaHa BpeaHOCT Ha OCHOBHO cpeAcTso (benewwka 5) 83 6
Peructpauuja Ha Bo3una 55 24
WHTepHeT ycnyrn 46 32
TpoLuouw 3a aBTOPCKMN XOHOpap - 1,177
OcTaHaTu HemaTepujanHu TpoLIoLM 5,129 1,521
59,617 69,375
20 PUHAHCUCKM NPUXOAUN U pacxoaun
2019 2018
Mpuxoaun
[Mpuxogu og kamaTu 584 787
Mo31TNBHM KYPCHMW pasnukm 176 388
760 1,175
Pacxogu
Pacxopau no kamatun (1,680) (362)
HeraTnBHM KypCHUW pasnuku (304) (972)
(1,984) (1,334)
®PuHaHCUCKM (pacxoam), HETO (1,224) (159)
21 OaHok Ha pobuBka
yCOl‘AaCYBaH:CTO Ha AAHOKOT Ha AO6I/IBK21 CHOPCA I/ISBCHITaiOT 3a CCOH(baTHaTa AO6I/IBKa € KaKO IIITO
CAECAN:
2019 2018
[obueka npen ofaHouyBake 36,638 54,064
HenpunsHaeHn pacxoam 3a [aHOYHM Lenn of TEKOBHATa rogvHa 6,344 4,319
[aHo4yHa OCHOBa 42,982 58,383
-HamanyBahe Ha JaHo4Ha OcCHOBa 1,123 187
[JaHouyHa ocHOBa NO HaManyBaHeTOo 41,859 58,196
[aHouyHa cTanka 10% 10%
[JaHoK Ha JoOMBKa 3a roguHaTa 4,186 5,820
-HamanyBah€ Ha npecMeTaH gaHok Ha gobueka 1,043 600
[aHoOK Ha JOOMBKa 3a roguHaTa 3,143 5,220
EcdekTMBHa AaHOYHA cTanka 8,58% 9,65%
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22 3apaboTyBayka no akumja
3apaboTyBadKaTa 1O AKLUja — OCHOBHA U Pa3BOAHETA € IIPECMETAHA 110 LIAT Ha ACACHbE Ha
AODHBKATA KOja IIPHIIATa HAa MMATEANTe HA OOMYHI aKIHI, CO IOHACPUPAHIOT IIPOCedeH Opoj Ha

obuuHn AKIINH BO OIITEK BO TEKOT HA TOAMHATA.

2019 2018
[obuska koja npunara Ha UMaTenuTe Ha OBUYHM akumm 33,495 48,844
[MoHgepwpaH npoceyeH 6poj Ha 06MYHKM akLMKM BO ONTEK 6.57 202
OcHoBHa 3apaboTyBayka no akuuja (geHapu no akumja) 5,097 242

23 HeunssecHu n npeB3emMeHU 06BPCKU
Cydcku crioposu

Co cocroj6a Ha 31 Aekemspu 2019 1 2018 roanHa HeMa CYACKH ITOCTAIIKH IIOKPEHATH IIPOTHB
Apyurrsoro. Ha aatymor Ha oBue (PUHAHCHCKH U3BEIIITAN, HE CE €BHACHTHPAHN OHAO KAKBH
pesepBHparba OA HOTEHIIHJAAHN 3aIYOH 110 OCHOB Ha CYACKH CHOPOBH. PakoBOACTBOTO Ha ApyIITBOTO,
PEAOBHO T aHAAN3HPA MOMKHITE PU3UIII OA 3aTryOH IO OCHOB Ha TEKOBHHUTE CYACKH crioposi. [ako
PE3YATAaTOT OA OBaa IIPOOAEMATIKA He MOKe CEKOTALIl CO CHIYPHOCT Ad Ce YTBPAH, PAKOBOACTBOTO Ha
ApyIITBOTO BepyBa A€Ka HCTHTE HEMA AQ PE3YATHPAAT BO MATEPHJAAHO 3HAYAjHU OOBPCKIL

BanoxeHu cpedcmea
IIperaepot Ha AaAeHHTE XHIIOTEKH O cocToj6a Ha 31 Aexemspu 2019 u 31 aexemspu 2018 roanHa e
KAKO IIITO CAGAIL:

Onuc Ha 3anoXHOTO CpeacTBo MsHoc Bo M3Hoc BO
MKL Eyp

CTaHbeH 06jekT 1 rapaxeH NpocTop 3,511,902 56,919
Tproecka cToka 37,020,000 600,000
40,531,902 656,919

GaHkapcku eapaHuuu
Co cocroj6a Ha 31 ackemspu 2019, Apyurrsoro nma AaAeHO GAHKAPCKU TaPAHIINM 32 YIECTBO Ha
TEHAEP, HAPUHCKH AABAYKIH, HAOABKa Ha CTOKH H BO HMe Ha APYTH BO H3HOC 0A 89,018 majaan

AeHapu (2018: 72,137 najaau aeHapm).

KanumanHu o6epcku
HC ce CBI/IACHTI/IpaHI/I KaIInTaAHN O6BpCKI/I Ha ACHOT Ha I/ISBCCTyBaH)C KOH HE C¢E BCI’{C HpI/ISHaTI/I BO

CbI/IHaHCI/ICKI/ITC HM3BEIIITAaN.

®QuHaHcucku 002080pHU 068PCKU

APYIIITBOTO CKAYYH AOTOBOP 34 MyATHBAAyTHA KpeAnTHA AmHHa co Cromancka barka AA Cromje
ma 06 Hoemspu 2014 roanHa,3a Une BpeMeTpaeme ce OOBP3yBa AeKa Ke Ce IIPHAPIKYBa KOH
AOTOBOPEHHTE YCAOBH 32 00e30eAyBarbe, KAKO IIITO CACAYBA:

a) MuaIMaAHO HEBO Ha 3aAuXa oA 600,000 EVP
Co cocroj6a Ha 31 Aekemspu 2019 roAmHa, BpeAHOCTA Ha TPTOBCKATA CTOKA Ha APYIIITBOTO H3HECYBa

2,474,905 EVP (31 aexemspn 2018: 1,621,888 EVP), u ApyIutBoTo I HCIIOAHYBa (PHHAHCHCKHTE
AOTOBOPHHU OOBPCKU KOH LPOU3ACTYBAAT OA MYATUBAAYTHATA KPEAUTHA AUHH)A.
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Benewkun KOH (hpMHAHCUCKKU U3BeLITamn (NPoAoIKyBa)

Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 nekemBpu 2019

(Cute n3HocH ce U3paseHu BO unjaam AeHapum, ocBeH A0KOSIKY He € MOMHaKy HaBeAeHOo)

HeusBecHu n npeB3eMeHn 06BpCKkU (MpoaomKyBa)

[LlaHoyHu obepcku

DOUHAHCUCKITE U3BEIITAN U CMETKOBOACTBEHATA eBHAeHLH/Ija Ha ,APYH_ITBOTO ITOAAEKAT HA AAHOYHA
KOHTPOAQ OA CTPaHA HA AAHOYHUTE BAACTHA BO IIEPUOAOT OA 5 roaunu o ITOAHECYBAETO HA
AQHOYHUOT HsBemTaj 3a cbI/IHaHCHCKaTa TOAMHA U MOYKAT Ad TIPOU3AE3AT AOITOAHUTEAHU AAHOIA 1

TPOU_IOI_[I/I .

Bps ocroBa Ha m3MeHITE BO 3aKOHOT 32 AAHOK Ha A0OHBKa BO 2019 roamHa, co coctojba mHa 31
Aexemspu 2019 roauna, Apyrrrsoro uma obBpcka Aa usrotsu Vsserrraj 3a tparcdepHu neHn
coraacuo [Ipasuanukor 3a popmara u coppsxunaTa Ha VIsBerrrajot 3a tparcdepH meHn,
BHAOBHTE METOAM 32 YIBPAYBaIbe HA IIEHATA HA TPAHCAKII]aTa BO COTAACHOCT CO IPUHITHIIOT
,»AodaT Ha paka“ n HaunHOT Ha HEBHA npuMena (,CAyxbOen Becank Ha PCM 6p. 50/2019%). Ao
AATYMOT Ha oBHe (PUHAHCHCKH U3BELITal, APYIIITBOTO He H3TOTBH H3BEIIITAj 32 TpaHCepHUTE

LIeHH, TOPaAd (PAKTOT IIITO 3aKOHCKHOT POK 32 HEroBo AocTaByBamse € 30 cerrremspu 2020 roanHa.

,A,pyLHTBOTO BpINM PEAOBHA IIPOIIEHKA HA HOTCHL[I/IjaAHI/ITC O6BpCKI/I KOH C€ OYEKyBa Aa IIPOU3AE3AT
OA AAHOYHHTEC WHCIIEKIIUHU OA U3MHUHATHTE TOAVMHU. PaKOBOACTBOTO CME€Ta A€Ka U3HOCHUTE KOU on
MOKEAE Aa Ce HOjaBaT HEMa Aa UMaaT 3HA4YaCH CCI)CKT Bp3 q)I/IHaHCI/ICKI/ITC pesyATaTa u

HpCCMCTaHI/IOT AAaHOK Ha AO6I/IBKa.

24 TpaHcakuum co NoBp3aHu cybjekTu

3a moTpebuTe Ha OBHe (PHHAHCICKH H3BEIIITAH, IIOBP3AHH CyOjeKTH CO Kon APYINTBOTO HMMa
TPAHCAKIINE BO HOPMAAHIOT TeK OA AGAOBHOTO paboTerse co mopp3sanuTe ApyInTa. Co coctojba
Ha ¥ 332 TOAMHHTE 1110 3aBpIryBaaT Ha 31 aexemspu 2019 u 31 Aexemspu 2018 roamnna, caspara u

OGCMOT Ha TpchaKI_[I/II/ITC Ha APYH_ITBOTO CO HOI‘OpC HaBECACHUTE Cy6jeKTI/I C€ KAaKO IIITO CACAU:
Hab6aeku/
Mobapyeawa O6epcku [Mpuxodu Pacxodu

31 nekemBpm 2019
OcTtaHaTu NoBp3aHu gpyluTea

JlatpoH ConywHe 115 3,137 15,978 3,065
JIKI HXMHEepWHT 1 - 1 -
PuHekca 9 130 - 660
AutoHukc EOQO[], Byrapwja 16,570 15,556 2,688 99,716
APL NTA 1,791 - 10,884 -

KnyueH pakoBoaeH kagap
KpaTkopo4HV HagoMecTu 3a KnyyeH pakoBOAeH
Kagap 627 507 1,634

19,113 18,823 30,058 105,075

Ha6aeku/

lMo6apyeama O6epcku  [puxodu Pacxodu
31 pekemBpu 2018
OcTaHaTy NoBp3aHu ApylTBa
JlatpoH ConywHc - 1,232 3,629 1,578
JIKIT HXMHEepWHT 8 258 7 219
duHekca - 90 - 696
AutoHukc EOO[], Byrapwja 17 - 4,090 50,831
KnyuyeH pakoBoaeH kapap
KpaTKopoyHW HafoMeCTM 3a KryyeH
pakoBOAEH Kaaap 172 2,967 1,976

197 1,580 10,593 55,300
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Benewkun KOH (hpMHAHCUCKKU U3BeLITamn (NPoAoIKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 nekemBpu 2019
(Cute n3HocH ce U3paseHu BO unjaam AeHapum, ocBeH A0KOSIKY He € MOMHaKy HaBeAeHOo)

25 N3BecTyBare No onepaTtuBHU CErMeHTHU

Ha 31 aexemspu 2019 1 2018, ApyIrBoTo HMa ABa ACAOBHH CEIMEHTH: TPIOBHjA HA TOAEMO H MAaAO
Ha nHQPOPMATHIKA TeXHOAOrHja - I'T 1 KOpUCHUYKY IPOU3BOAU H Pa3BOj HA CLELUjAAU3IPAHI
CcOTBEPCKH PellleHn]a I IPOAAKOa Ha ANIeHIIIpaHH codpTBepn. APymIItBoTo He 06GeAOAeHyBa
H3BECTyBaIbe IT0 OIIEPATHBHI CeTMEHTH ITOPAAH (PAKTOT IIITO IPHXOANTE, AODHBKATA I CPEACTBATA
HA OIIEPATHBHIOT CETMEHT Pa3sBOj HA CIICIHJAAMSHPAHN CO(PTBEPCKH PEIeHIja I IPOAAKDA Ha
AHIICHITIPaHH cOTBepn u3Hecysaat moA 10% oA BKYIIHITe IPHUXOAH, AODHBKA H CPEACTBA.

HPOA?DK6I/ITC T OCTBAPYBAa HAa AOMAIIIEH U CTPAHCKU II1a3ap KAKO IIITO CACAH:

2019 2018

Peny6nvka CeeepHa MakefoHuja 554,901 535,943
EBponcka yHuja 6,412 18,344
OcTtaHatu 13,340 18,961
574,653 573,248

26 HactaHu no gaTymMoT Ha n3BecTyBame
ITo 31 aexemspm 2019 roamHa - AATyMOT Ha H3BeCTYBAIHETO, AO ACHOT HA OAOOPYBAIBETO HA OBIE
pHHAHCHCKI H3BEIIITAL, CACAHITE HACTAHI CE MATCPHJAAHO 3HAYAJHU 32 00jaByBarbe BO OBHE

(i)I/IHaHCI/ICKI/I H3BEIIITANn:

- Bo Terot Ha Mecernte depyapu u MapT 2020 roanna, Espoma Gerrre moroaena oA
masaemuja Ha Bupycor KOBMA-19 koj ja 3adatn u Tepuropujata Ha Penrybamka Cesepra
Maxeponuja. Baasara Ha PenryOanka CeBepra MakeAOHH]a, IIporaacu BOHPeAHa cocToj0a
Ha 18 MapT 2020 TOATHA CO IIEA A C€ HCKOPHICTAT CHTE PACIIOAOKAUBH PECYPCH 32
crpeuyBame Ha maaAemujaTa. Co MepKITe KOH ce Ipe3eMaaT BO CBETOT U Perrybanka
CeBepra MaxkeAOHH]a, C€ OIPAHUYYBAAT ABIKEIbETO HA HACEACHHETO 1 Tpropujata. OBue
OIPAHHYYBAIba CE OYEKYBa Ad HMaaT 3HAYAJHO BAUJaHHE BP3 OAPEACHH CEKTOPH BO
eKOHOMHjaTa. APYIIITBOTO Ce YIIITe He MOXKe CO PA3YMHA CUIYPHOCT MATEPHjaAHO Ad TO
KBAaHTH(UITIPA BAHjaHIETO Ha kKpusaTa. Ha aaTymoT Ha 0A0OpyBame Ha oBHe (PUHAHCICKI
m3BerrTan, PakOBOACTBOTO Ha APYIIITBOTO OLEHYBa AeKa PAOOTEIHETO U (PHHAHCHCKATA
cocToj62a Ha APYIITBOTO Ce MaTePHjaAHO HEIIPOMEHETH KaKO PE3YATAT Ha KPH3aTa.
ApyIITBOTO BO HCTO BpeMe IIpe3eMa YEKOPH, 32 Ad TH AMOPTH3HPA LIPETCTOJHUTE BAUjAHHU]A
IIPEAUSBHKAHY OA IIAHACMHJATA H A2 00€30eAU HEIIPEIEHO OIIEPATUBHO paboTese, co
BHIMATEAHO IIAAHHPAIbE HA CBOJaTa AHKBHAHOCT H IIPHAATOAYBAarbe Ha HOBO HACTAHATHTE
JCAOBH BO AOMAIIIHATA M CBETCKATA €KOHOME]jA. PAKOBOACTBOTO Ha ApPYIITBOTO CMeTa AcKa

nojaBata Ha KOBLIA-19 e HekopeKTHBeH HACTAH O HEPHOAOT HAa U3BECTYBAHE

- Bo terot Ha 2020 roanHa APYIITBOTO CKAYYN HOB AHEKC KOH AOTOBOP 32 MyATHBAAYTHA
KPeAITHA AHHIJa CO @AHA AOMAIIIHA OAHKA IIOPAAN HAMAAYBAE-E HA PAMKOBHIOT AIMHIT OA
85,000 majasn AeHapu Ha 79,000 HAjaAI ACHAPH H IIPOAOHTHPAIbE HA AATa HA AOCIIEBAIbE
Ha PAMKOBHHOT AHMUT 32 AOIIOAHHTEAHH 6 ToanHn (AaTa Ha AocieBarbe 06.11.2020).
CoraacHO HOBHOT aHEKC CE 3TOAEMYBA BPEAHOCTA Ha 3aA0MKeHa TProBcka cToka oA 600,000
EVP ma 700,000 EVP, coraacuo mrro ApyImrBoTo ke MOpa Aa OAP/KYBa MEHHMAAHO HHBO
Ha 3aAmMxa Bo usHoc oA 700,000 EVP.
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Benewkun KOH (hpMHAHCUCKKU U3BeLITamn (NPoAoIKyBa)

Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 nekemBpu 2019

(Cute n3HocH ce U3paseHu BO unjaam AeHapum, ocBeH A0KOSIKY He € MOMHaKy HaBeAeHOo)

HactaHu no patymoT Ha u3BecTyBake (MpPoaonKyBa)

- Ha 08 jaryapu 2020 roaunra ApyrrrBoTo motmuira AoroBop 3a GecKaMaTHa KPATKOPOIHA

mosajMuIa co nmospsanata crpana Anrtonuxc EOOA, Byrapuja 8o usuoc oa 700,000 EVP
BO AGHAPCKA IIPOTUBBPEAHOCT BO U3HOC OA 43,047 mAjaAl A€HAPH U AQTa HA AOCIIEBAME
31.12.2020.

- Ha 28 denpyapn 2020 roanna Apyrmrrsoto nmotnmira AoroBop 3a GeckamMaTHa
KPATKOPOYHA II03ajMHIIa O ImoBp3aHaTa ctpana Aurtornkc EOOA, Byrapmja Bo msroc oa
350,000 EVP Bo AeHapcka IpoTHBBPEAHOCT BO n3HOC OA 21,591 majaam AeHapu u AaTa Ha
AocrreBamse 31.12.2020.

- Bo terot Ha 2020 roAnHa, APyIITBOTO TO ITOBAEYE KPATKOPOUHUOT ACIIOSHT BO
ITpoKpeaur barxa AA, Cromje Bo msroc oa 1,000,000 EVP mau Bo AeHapcka
IIPOTHUBBPEAHOCT BO H3HOC OA 01,512 majaau AeHapm.



AwutoHukc All, Ckonje

[Tpuaor 1 - 'oanrna cmeTka O cOCTOj02 HA U 32 TOAHHATA IIITO 3aBPIITyBa Ha
31 aexemspu 2019
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EMBC: 05451680

loauHa : 2019

BunaHc Ha cocToj6a

LlenocHo ume: [pylutso 3a Npou3BoAcTso, Tprosuja u ycnyrn AUTOHUKC Al Ckonje
Bup, Ha paboTta: 450

Twn Ha roamwHa cmeTka: MoguHa cmeTka
Twn Ha JOKYMeHT: oauLHa cMeTKa

Jlucra Ha npvKayeHu JOKyMeHTU:
O6jacHyBauku beneLku
DUHaHCUCKM U3BeLLTaun

O3Haka 3a AOIN
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66
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71
72
74
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77
81
95
97
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929

100

Onuc

- - AKTMBA: A.HETEKOBHW CPEACTBA
(002+009+020+021+031)

- - II. MATEPUJAJTHM CPEACTBA
(010+013+014+015+016+017+018+019)

- - HegBmxHoctn (0114+012)

- - ['pagexHu objekTn

- - [locTpojkun 1 onpema

- - TpaHCrnopTHM cpeacTea

- - OcTraHaTv MaTepujanHu CpeacTsa

- - b. TEKOBHW CPELCTBA (037+045+052+059)
- - 1. 3A/INXN (038+039+040+041+042+043)

- - 3anmMxu1 Ha TProBCKM CTOKM

- - ITI. KPATKOPQOYHW MNMOBAPYBAHA
(046+047+048+049+050+051)

- - MNobapyBarba o4 KynyBaun
- - NobapyBatba 3a AaaeHn aBaHCK Ha aobaByBaun

- - Mobapysatba 0A ApxasaTa Mo OCHOB Ha JaHoLK,
NPUAOHECH, LapyHa, akumM3mn 1 3a oCTaHaTV faBauduku
KOH Ap>aBaTa (npetnnartu)

- - IV. KPATKOPOYHW ®UHAHCUCKI CPELCTBA
(053+056+057+058)

- - NobapyBara No AafeHn 3aemMm
- - OCcTaHaTh KpaTKOpo4HM OMHAHCUCKM CPeacTBa

- - V. TIAPVUYHW CPEACTBA U MAPVYHM
EKBWUBAJEHTY (060+061)

- - [apuyHn cpeacrea

- - VI. MNATEHW TPOLUOUWM 3A WOHWUTE NEPMOAN
M MPECMETAHW MPUXOAN (ABP)

- - BKYIMHA AKTVBA: CPELICTBA
(001+035+036+044-+062)

- - B. BOHBM/TAHCHA EBUAEHLINIA - AKTUBA

- - MACKBA : A. TNNABHWHA W PE3EPBU (066+067-
068-069+070+071+075-076+077-078)

- - 1. OCHOBHA TTTABHUHA

- - III. COMCTBEHU AKLINN (-)

- - VI. PESEPBU (072+073+074)

- - 3aKOHCKM pe3epsin

- - OcraHatu pe3epsu

- - VII. AKYMYJTUPAHA JOB/BKA

- - IX. JOBMBKA 3A JENTOBHATA TOAMHA
- - b. OBBPCKW (082+085+095)

- - IV. KPATKOPOYHW OBBPCKM (on 096 no 108)
- - ObBpckM cnpema fgobaByBaun

- - O6BpCKM 3@ aBaHCK, AEMO3UTU U KayLun

- - O6BpCKM 3a AaHoun 1 npuaoHeCH Ha nnata U Ha
HaZlOMeCTu Ha nnatn

- - O6BpCKM KOH BpaboTeHUTe

Heto 3a TekoBHa
roauHa

10.852.024,00

10.852.024,00

2.400.035,00
2.400.035,00
4.761.177,00
3.539.159,00
151.653,00
456.882.338,00
152.171.029,00
152.171.029,00

238.623.338,00
205.217.203,00

23.024.853,00

10.381.282,00

300.000,00

300.000,00

65.787.971,00
65.787.971,00

705.266,00

468.439.628,00
17.310,00
246.258.585,00

1.534.827,00
75.711.100,00
80.864.583,00
153.483,00
80.711.100,00
206.074.944,00
33.495.331,00
206.394.043,00
206.394.043,00
142.546.955,00
135.111,00

BpyTo 3a
TeKOBHa roavHa

WUcnpaeka Ha
BpeAHocTa 3a
TeKOBHa roavHa

MpetxogHa
roguHa

8.897.732,00

8.897.732,00

2.468.607,00
2.468.607,00
4,955.151,00
1.183.881,00
290.093,00
353.551.936,00
99.737.725,00
99.737.725,00

178.596.016,00
172.142.331,00

4.985.744,00

1.467.941,00

342.949,00

342.949,00
74.875.246,00
74.875.246,00

1.823.378,00

364.273.046,00
2.547.675,00
213.065.354,00

1.534.827,00
75.409.000,00
78.427.600,00
18.600,00
78.409.000,00
159.667.483,00
48.844.444,00
150.810.638,00
150.810.638,00
90.506.410,00
292.244,00

418.556,00

886.634,00
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101 - - TEKOBHM AAHOYHM 06BPCKM 478.516,00 1.022.141,00
104 - - O6bBpCKM MO 3aeMU U KpeanTH 63.233.461,00 57.684.653,00
- - V. O4NOXXEHO MTAKAHE HA TPOLLOUN U
109 [PUXOZIM BO WIHUTE NEPVOAM (MBP) 15.787.000,00 397.054,00
- - BKYMNMHO MACUBA : TNABHUHA, PE3EPBU U
111 i’ 468.439.628, 4.273.046,
OBBPCKY (065+081+094+109+110) 68.439.628,00 364.273.046,00
112 - - B. BOHBUJTAHCHA EBUAEHLIMIA-NACKBA 17.310,00 2.547.675,00
bunaHc Ha ycnex
Wcnpaeka Ha
BpyTo 3a
O3Haka 3a AON Onuc Heto 3a TEeKOBHa BpeaHocTa 3a Mperxonna
TEeKOBHa roguHa roamHa TEKOBHa roguHa
roguMHa
201 - - L. NPUXOAN O PABOTEHETO (202+203+206) 580.023.372,00 579.870.671,00
202 - - Mpuxoan oa npoaaxba 574.653.254,00 573.247.552,00
203 - - OcraHatu npuxoau 5.370.118,00 6.623.119,00
- - II. PACXOAN Off PABOTEHETO
207 (208+209421042114212+213+218+2194+22042214222) 216138500 525.647.895,00
208 - - TpoLuouy 3a CypoBUHM 1 ApYrn MaTepujann 1.885.584,00 2.210.317,00
209 - - HabaBHa BpeAHOCT Ha NpoAajeHnTe CTOKU 461.905.485,00 434.045.119,00
211 - - Ycnyru co kapakTep Ha MaTepujasiHu TpoLuoLum 38.283.400,00 51.392.605,00
212 - - OcraHatu Tpowoum oa paboTereTo 6.484.736,00 6.264.952,00
213 - - Tpowouy 3a BpaboTenn (214+215+216+217) 18.214.308,00 22.954.898,00
214 - - Mna™ 1 HagoMecToum Ha nnata (HeTo) 9.606.788,00 11.641.466,00
215 - - TpoLoum 3a faHouM Ha NnaT U HaAOMeCTOUM Ha 723.320,00 861.232,00
nnata
216 - - MpuaoHecy of 3a0/MKUTENHO COLMjanHoO OCurypyBarbe 3.919.157,00 4.624.777,00
217 - - OcTaHaTu TpowouM 3a BpaboTeHuTe 3.965.043,00 5.827.423,00
218 - - AMOpTU3auuja Ha MaTepujasHUTe U HeMaTepujanHuTe 3.210.452,00 2.040.308,00
cpencTea
220 - - BpeaHocHo ycornacysatrbe (06e3BpefiHyBame) Ha 1.870.235,00 987.911,00
TEKOBHUTE CpeacTBa
222 - - OcTaHaTu pacxoam oa paboTer-eTo 10.307.185,00 5.751.785,00
- - III. ®UHAHCUCKK NPUXoan
22 760.02 1.175.
3 (224+229+230+231+232+233) 60.029,00 >033,00
230 - - Mpuxoam No OCHOB Ha kamaTu of, paboTerse co 584.240,00 786.858,00
HEMoBp3aHN ApyLTBa
231 - - Mprxoam No OCHOB Ha KYPCHWU pa3nnku of paboTterbe 175.789,00 388.175,00
CO HeroBp3aHu ApyLITBa
- - IV. ®IHAHCUCKU PACXO4N
234 1.984.063, 1.333.710,
3 (235+239+240+241+242+243) 984.063,00 333.710,00
239 - - Pacxoam no 0CHOB Ha kaMaTu o4 paboTerse co 1.681.251,00 361.747,00
HEMoBp3aHn ApyLUTBa
240 - - Pacxoam no 0CHOB Ha KypCHM pa3nukuy of, paboTerse co 302.812,00 971.963,00
HEeMoBp3aHN ApyLTBa
- - lobuBka o, pefoBHOTO paboTerbe (201+223+244)-
246 (204-205+207+234+245) 36.637.953,00 54.064.099,00
250 - - [lobvBKa npep ofaHouyBarbe (246+248) unu (246-249) 36.637.953,00 54.064.099,00
252 - - [laHOK Ha fo6uBKa 3.142.622,00 5.219.655,00
- - HETO JOBWMBKA 3A JETOBHATA rOAMHA (250-
2 1495.331, 48.844.444,
55 252+253-254) 33.495.331,00 8.8 00
- - MNpoceyeH 6poj Ha BpaboTeHK BP3 OCHOBA HAa YacoBU
257 Ha paboTa BO NpecMeTKOBHWUOT nepuos (BO anconyTeH 35,00 46,00
M3HOC)
258 - - bpoj Ha Meceun Ha paboTetrbe (BO ancosyTeH M3HOC) 12,00 12,00
269 - - [lobuBka 3a roguHaTta 33.495.331,00 48.844.444,00
288 - - BkynHa ceondatHa pobuBka 3a roamHaTta (269+286) 33.495.331,00 48.844.444,00
nnum (286-270)
Op>xaBHa eBuaeHUMja
Wcnpaeka Ha
Hero 3a TekoBHa BpyTo 3a MperxogHa
Oanaka sa AOM Onuc roguHa TEeKOBHa roguMHa T:::::::):::a roguHa
627 ;r'p';'ggae’“a BPEAHOCT Ha CTAHOBM 1 CTaHGeHM 2.742.899,00 2.742.899,00
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- - AkyMynMpaHa amopTu3aumja Ha CTaHOBU U
craHbeHu 3rpagm

- - CeralwHa BpefHOCT Ha CTaHOBM U CTaHbeHM
3rpaam (< nim = AOM 012 og BC)

- - HabaBHa BpeaHOCT Ha MHdOopMaumcka u
TesnlekoMyHUKaLm1cka onpema

- - AkyMynupaHa amopTusaumja Ha MHgopmaumcka
1 TeNIeKOMYHMKaLWCKa onpema

- - CeraluHa BpefHOCT Ha MHdopMaumcka u
TenekoMyHuKaumcka onpema (< unm = AOM 012
oz BC)

- - HabaBHa BpeaHOCT Ha KOMMjyTepcka onpeMa

- - AKkyMynMpaHa amopTu3aumja Ha KOMMjyTepcka
onpema

- - CeraluHa BpeiHOCT Ha KOMMjyTepcka ornpema
(< wnm = AOIN 012 op BC)

- - OCHOBHa rnaBHMHa (CONCTBEHUYKW KanuTan)
BO aKLMW noceayBaHW o4 APYrv TProBCKW
[pyWITBa BO NpMBaTHa M ApXXaBHa COMCTBEHOCT U
jaBHW NpeTnpujaTuja perncTpmpanHu Bo 3emjata(<
oa AOTI 065 oa BC)

- - OCHOBHa rnaBHMHa (COMCTBEHUYKW KanuTan)
BO aKLuW noceayBaHu o4 GU3NYKK nnua,
TProBUM-NIOEAVHLM, 3aHaeTYnK, 3eMjoAenLm,
CaMOCTOjHM BPLUMTENN Ha AEJHOCT U HENMPOMUTHU
opraHu3aumm peructpupanu Bo 3emjata(< oa AOl
065 oa BC)

- - Mpwxoan oA npozfaxba Ha NPoOV3BOAM, CTOKU K
ycnyru Ha aomatueH nasap (< unv = AOM 202 on
BY)

- - Mpuxoau on npozax6a Ha NPoU3BOAM, CTOKM 1
yQ1yrv Ha cTpaHckv nasap (< wnm = AOM 202 og
BY)

- - Hannatenn otnuwann nobapysarsa U Npuxoau
of 0TNMC Ha 06BpckyM (< nnm = AOIM 203 oa BY)

- - Orpes, ropvBo 1 Masmea(< vam = AOMN 208 oa
BY)

- - KaHuenapucku matepujanm (< nnm = AOIM 208
on bY)

- - YHudopmmn-3awtmutHa obneka n obyBku

- - MaTepwjan 3a uncrerbe N oapxysare (< nm
= AOI 208 op BY)

- - Bopa (< wnn = AOI 208 oz BY)

- - [oTpolueHa enekTpuyHa eHepruja (< wim =
AOI 208 on BY)

- - [loTpoLeHn pe3epBHU AENOBU N MaTepujanu 3a
oapxyBare (< unm = AOM 208 oa BY)

- - OTNKUC Ha CUTEH MHBEHTap, aMbanaxa u
aBTOrymMmn (BO Npov3BOACTBO) (< unm = AOM 208
on bY)

- - TpaHcnopTHM ycnyru Bo 3eMjaTta (< uim = AOI
211 on BY)

- - TpaHCMOPTHN YyCyrn BO CTPAHCTBO (< wnn =
AOI 211 op BY)

- - [ITT ycnyru Bo 3eMjaTa (< nim = AOM 211 of
BY)

- - HaeMHWHM 3a AenoBHM NPOCTOpUM BO 3eMjaTa
(< v = AOMN 211 op BY)

- - Perpec 3a rogmweH oamop (< wnm = AOI 217
on bY)

- - [IHeBHULM 3@ CNyX6eHn naTyBarba, HOKEBarba
M naTHu Tpowoum (< unn = AOMM 217 op BY)

- - HapomecTtv 3a noBpeMeHU 1 NpUBpPeMeHU
pabotu (< wim = AOI 217 oa BY)

- - Tpowouu 3a HaAOMeCT U Apyrv NpUMarsa Ha
HaJiBOPELLUHW YNIeHOBM Ha yrpaBeH U Haa30peH
on60p, 0abop Ha AMPEKTOPY 1 yNpaBUTENn

- - PenpesenTauuja (< wam = AOM 212 op BY)
- - MpemMun 3a ocurypyBarse Ha UMOT (< unn =

342.864,00

2.400.035,00

2.113.346,00

1.273.014,00

840.332,00

5.208.167,00

2.306.640,00

2.901.527,00

154.097,00

1.380.730,00

554.901.319,00

19.751.935,00

2.217.133,00

676.127,00

118.430,00

72.948,00
75.765,00

282.290,00

308.482,00

10.400,00

289.982,00

548.889,00

2.863.510,00

359.104,00

279.962,00

2.269.302,00

740.007,00

942.455,00
173.332,00

274.292,00

2.468.607,00

1.930.212,00

824.474,00

1.105.738,00

3.583.516,00

1.423.425,00

2.175.869,00

153.483,00

1.381.344,00

535.943.687,00

37.303.865,00

2.502.082,00

716.992,00

169.196,00
14.090,00
57.812,00
76.051,00

259.646,00

463.665,00

83.702,00

3.000,00

400.248,00

401.002,00

3.496.121,00

485.010,00

622.052,00

4.221.605,00

140.001,00

984.457,00
215.538,00
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AOMN 212 op BY)
- - Hapomect 3a 6aHkapckum ycnyrm (< unm = AOT

(mononHUTENHa KOMMjyTepcka) onpema

761 1.388.290,00 1.287.325,00
212 op BY)
- - YUneHapuHu Ha 3[4pyXeHujaTa BO 3emjaTta u
764 101. 101.
e cTpaHcTBO (< unm = AOM 212 oa BY) 01.500,00 01.500,00
- - Ka3HK, neHanu HagoMecToum 3a WTeTn U Apyro
766 ’ 1.848,00
(< vnm = AOMN 222 op BY) '
770 - - PenHBecTnpaHa fobueka 2.000.000,00 2.000.000,00
771 -- Hpgcequ 6poj Ha BpaboTeHn Bp3 OCHOBa Ha 35,00 46,00
cocTtojbaTta Ha KpajoT Ha MeceLoT
CTpyKTypa Ha NpuxoAu no AejHoCcTn
Wcnpaeka Ha
Heto 3a TekoBHa bpyTo 3a MperxoaHa
OsHaka 3a AONn Onuc BpeAHoCTa 3a
rogvHa TEeKOBHa roguHa TEeKOBHa roguHa roguHa
2361 - 46.5_1 - TproBuja Ha ronemMo co KoMmjyTepu, 523.470.015,00
KoMMjyTepcka nepudepHa onpema v codpTeep
- 47.41 - Tprosuja Ha Mano co KOMMjyTepu,
2388 nepudepHy eanHnLmM 1 cohpTBep BO 3.169.907,00
cneuujanMsmpadn npoaasHULN
2464 - 62.01 - KoMnjyTepcko nporpamMuparbe 48.968.516,00
2500 - 95.11 - MNonpaBka Ha koMnjyTepu 1 nepudepHa 5.174.963,00

CN=KibsTrust Qualified Certificate Services, OU=Class 2
Managed PKI Individual Subscriber CA, OU=Symantec

MoTnuwaHo ox:

Biljana Pavleva
contact@finexa.com.mk

Trust Network, O=KIBS AD Skopje, C=MK
KibsTrust Qualified Certificate Services

VI3jaByBaM, Nnoa MopanHa, MaTepujanHa 1 KpUBMYHA OArOBOPHOCT, AeKa NOAaTOLMTE BO FOAMLIHATA CMETKA CE TOYHM U BUCTUHUTW.

lMopatounTe 0OA roauiIHaTa CMeTka Ce BO MocTarka Ha [ocTaByBarbe, Koja Ke 3aBplLum Co ofslyka (04o6pyBatbe/oabuBatrbe) of CTpaHa Ha
LleHTpanHuoT Perucrap.
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OAHOYEH BUNAHC
3a ofjaHOYyBak:€e Ha A06MBKA

VIIPABA 3A JABILH HEUXOAN

Moceben 3alTHTHY ™me3 Kasxeno nonpaexu
JlaHoueH cTaTyc ApywTea 7lOMoBU
EnMHCTEEH

[naHoueH bpoj ’4030000394930

Ckpaten Hazue
W agpeca Ha BUCTUHCKO
CEAMWITE 33 KOHTAKT

AITONIKS AD Skopje VASIL GORGOV . 20A/- CKOMJE-LIE

303207701 31

" Motlonyyea Yipasa 3a jasHu pL

13/03/2020 12:28:45

NaroveH nepnon

i |01/o1/2o19

wo B1/1212019 |

Pok 3a
Teredpon b213208-338 | e [15/03/2020 |
e-nowa Fontact@aitonix.com.mk | MC"E?'}.‘; [ l Bpoj | |
YTBPOYBAHE HA JAHOK HA OBUBKA e genis”
Aon
. @uuaxcucku pesyntat Bo Bunamc na yenex 0l l:' | 36637953
Il.  HenpusxaeHu pacxoau U MoManky UCKaMaHu NpUXoaM 3a faHousn yenu (36up og AOM 03 go AOM 39) 02 | 6343599
1 Pacxoav kou He ce noBp3aty co BpLIeHe Ha REJHOCTA Ha CYOjEKTOT OQHOCHO He Ce HEMOCPEAEH YCNOB 3a U3BpLyBabe Ha oz | 14291 69|
AEJHOCTa M He Ce nocnenila O] BPLIeHeTo Ha f1gjHOCTa
2. HapomecTouu Ha TpowWOLWM 1 ApYTH NMUHK NPUMatea o, paboTed 0AHOC HAJ, YTEPAEHUOT H3HOC 04 | 0|
3. HapomecTouy Ha TPOLWOUM Ha BPabOTEHUTE WTO He ce yTepAeHM co YneH 9 cTag (1) Touka 2) oa 300 05 | O|
4. Tpowouu 2a opraHn3Mpana MCXpaxa u NPeeo3 Hajl M3HOCKUTE YTBPAEHN CO 3aKOH 06 | 0|
5 TpoLOLM 33 XOTE/NICKD CMecTyBatbe BO 3HOC Hap 6,000 feHapu GHEBHO N0 N1 H TPOLIOLM 33 PEBO3 HA NIHLA KOU He 07 | |
© Ce JOKyMEeHTUpaHK 0
6. Tpolwouu 3a ucxpada Ha epaboTeHuTe Kol paboTaT HOKHO BpeMe, HaJl U3HOCUTE YTBPAEHN CO 3aKoH 08 I 0|
7. Tpolouu No 0CHOB Ha MECeYHM HANOMECTOLM Ha YNeHOBM Ha OpraHK Ha YNpaByBatbe Ha BUCUHATA YTBPAEHA CO 3aKOH 09 | 483550|
8. 'jl'gxli'ouw 10 OCHOB Ha YNnaTenu foGpoBoNHK NpUaoHecH BO 4o6poBONEH NeH3WCKK JOHL Haf BUCUHATE YTBPAEHA CO 10 | O|
5. Tpowouu No OCHOB Ha YNAATeHW NPEeMUK 33 OCHTYPYBAte HA KHBOT HAL BUCMHATA YTBPAEHA CO 3aKaH u l q
10.  HapgomecTous 3a nMUa BOMOHTEPM W 32 NALA AHFAKMPAHA 3a BPLIEHE HA jaBHM PaBOTH HaJ M3HOCKTE YTBPACHK co JaKkeH 12 | q
1. Ckpweny ncnnaty Ha gobnekn 13 | 194234
12, Kycoum Kou He ce npeusBMKaHu Off EOHPEJHM HAaCTaKu (Kpax6a, NoKap unu SpyYryi MPUPOSHH HENOTOAM) 14 I d
13.  Tpowoum 2a penpeseHtaumja 15 | 84821q
14 Tpowowuw 3a AoHALWK HaNPaBeHu BO COTNACHOCT €O 3aKOHOT 3a A0HALWMK 1 CNOH3CPCTBA BO jaBHUTE AejHOCTH, Haf 5% of 16 l d
: BKYNHWOT NPUX0[ OCTBApEH BO rofKMHa
15 Tpouwouw 3a CNoH30pPCTEA HANPaBEH BO COTNACHOCT CO 3aKOHOT 33 JOHALMKM M CNOH30PCTEA BO jaBHUTE OejHocTu, Hag 5% 17 | q
" O[lBKYNHWOT NPUXD[} OCTBAPEH BO rOAMHATA
16.  Tpowoyw 3a foHaumM Bo CNOPTOT cornacko co unedot 30-aoa 31 18 | 134328d
17, Tpowouw no 0CHOB Ha KaMaTa Mo KPeAUTH KOU He Ce KOpPUCTAT 3a BpLUEHe Ha fejHoCTa Ha 06epaHuKoT 19 l 4
18, OcurypuTentn npeMnm koW rm nnaka paboToaasadoT BO KOPUCT HA YIEHOBM Ha OPraHKUTE Ha YNpasyBatbe W Ha Bpabotenn 20 | 3650q
19.  [axouu no 3aApiuka (0A6KMBKA) MCNNATEHK BO MME HA TPETU NMLA KOM CE HA TOBAP HA TPOLIOLMTE HA AAHOUHMOT 06Bp3HMK 21 | d
20 [apHyHK 1 NAHOYHK KA3HM, NEHANN W KA3HEHM KAMATH 33 HEHABPEMEHa YNNATa Ha jaBHK A3BaYKU 1 HA TPOLLOLM 3a 22 | d
" NpUCUAHA Hannara 1000
21 Tpowouu 3a cTUNEHIUM 23 | d
22 Tpowouw Ha kano, pacTyp, KpLL W pacunyeatse 24 | 0|
23, TpaeH oTnuC Ha HeHannaTeHu nobapyBatka 25 | 0|
24  TPOLIOLM 33 HETD M3HOCOT HA NPUMarLaTa N0 OCHOE HA ASM0BHA YCMEWHOCT HA/ M3HOCOT Ha KOj Ce NPecMeTaHm 26 | 0|
" NPULOHECH COMNACHO CO 3aKOH
25 Tpowoyw 3a NpakTUKaHTCKa paloTa Hag M2HOCTUTE NPONULLIGHHM BO 3aKOHOT 3a NPakTUKAHCTED 27 | 0|
26, Tpowouwu 33 npakTuyHa obyKa Ha yYeHWLW M NPakTHYHA HACTaBa Ha CTyAeHTM BO BucuHa Hag B.000 aeHapu meceuHo 28 | 0|
27, Tpowouu 33 aMopTU3aumja Ha pesanopy3vnpanata BpeaHoCT Ha MaTepPHjanHu W HEMaTepUjanHn cpeacTsa 29 I 0|
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Tpowouw 33 aMopTH3aLMja Ha MaTEpUjanHK U HEMaTepUjanHKu CPeACTEA Koja & NOBUCOKA Of AMOPTH3aUMjaTa NpecMeTaHa
Ha HaBaBHaTa EPEAHOCT HA CPeACTEATA CO MPUMEHA HA CTaNKK Haf NPONMLIAHNTE cornacHo HoMeHknatypaTta Ha
CpeAcTeaTa 3a aMopTM3aumja

HDEUCTGHBTS CerawHa BpeJHOCT Ha OCHOBHKMTE CPpeaCcTea KOW HE C8 KDPWCTAT, d Ce aMOpPTU3MpaaT BO LLeNocT 3a Kou He e
uifaneda cornacHocT o ‘y’npasa‘ra 3a jEBHM npuxonu

TPDLIJOL{VI 38 viCNpaBKa Ha BPeAHOCTa Ha HEHaNNAaTEHKW noﬁapysal—ba

WMaHoc Ha HeHannaTeHu HDGSPYBEH:S on aem

M3HOC Ha NO3UTHBHA PazfnKa Nomery pacxounTe KOW Npownaneryeaar of TP&IHCGKL{MJ'EI no TPEHCCI)E‘PHG ueHa n pacxognrte
KOWM MPoM3Nerysaat o Taa TPAHCaKUM|a No NasapHa LeHa yTepAeHa co NPUHYMNOT Ha aochat Ha paka’ Mery Nosp3aHn
aua

W3HoCOT Ha NO3WTUBHATA pasnuKka NOMEry NPUXOAMTE KOW NPOWSNENYBaaT 0 TpaHCaKLmMjaTa No LeHa yTepaeHa BO
COrAACHOCT o, AodaT Ha paKa” u NPUXOAMTE KOM NpoUanerysaat of Taa TpaHcakumja no TpaHccepHaTa LeHa Merfy
NOBP3aHW NMUa

W3akoc Ha Aen o[ kAMaTH No 3aeMW Kou c& ROBKMEHN 01| NOBP2AHO NWLE, KOj FO HAAMWHYBA M3HOCOT Koj B1 ce ocTBapun
oKonKy ce paloTu 3a HENDBP3aHK U

V3HoC Ha 3aTe3Hu KaMaT Kou npousneryeaarT o4 0HOCUTEe CO NOBP3aHo Nrue

VisHOC Ha KaMaTK Ha 3aemi AoBrenn o COAPYKHALLKM MK aKUMOHEPU — HEPESWABHTH Co HajManky oi 20% yyecTso so
Kanuranort

Lpyru ycornacysarsa Ha pacxoau
Danouna ocHoea (I1+11)
Hamanyesamwe Ha fanouna ocuoea (AOM 42+ AON 43+ AON 44+ AON 45+ AON 46+ AON 47+ AON 48)

W3noc Ha HannaTedu noﬁapyaal-ba 3a KOW BO NPeTXoAHWOT Nepuof e 3roNeMeHa faHovHaTa OCHoBa

V3HoC Ha BpaTeH Aen of 33eM 33 KOW B0 NPETXOAHMTE AAHOUHW NepuoaK BUNo W3BPLUIEHO 3rONEMyBaHe Ha [aHOYHaTa
QCHOBA

V3HoC Ha TROWOUNTE 34 aMupmsaqua Hag HBHU'CUT MRECMETAH CO NMPHMEHA HA AMOPTH2AUKMOHW CTANKN YTEROAEHKW CO
HOMEHKNAaTYpaTa Ha CpeCTEATa 338 aMapTu3auyv)a U roUIIHUTE aMOPTU3aUHMOHK CTANKY 3a KOW BO NPeTX0OHWaT Nepuoq e
MIBPLUEHO 3roneMyBake Ha AaHOYHaTa OCHORKWLA

WM3Hoc Ha HeucnnaTeHuTe HaROMeCTOLM Had M3HOCUTE yTepaeH 8o uneH S cTas (1) Touku 2], 3-6), 4),5), 5-a)u 6), og 301,
33 KOW BO NPETXOAHUOT NEPHOJ, € M3BPLIEHO 3raNeMyBarse Ha AanoYHaTa OCHOBA, AOKOMKY MCTHTE CE MCKAKaHKU KaKo
npuxon

JIMBUASHAKM DCTBIPEHU CO YUSCTEO BO KANWTANOT HA APYT AaHOUEH 0BBP3HUK, DNIHOUEHH CO AaHOK Ha 0BHUBKE Ka]
ucnnaTysauoT

[en oa 3aryba HaManeHa 3a HeNpU3HaeHW Pacxoau, NpeHeceHa of NPeTXOAHN roauHK
WaHoc Ha n3epLIeHn BNoxkyBatba of fobuekara (penHsecTupana aobuska)

JlaHouHa ocHoBa o Hamanysakse (111- IV)

MpecmeTan gaHok Ha fobuska (V x 10%)

Hamanysatbe Ha NpecMeTaHMOT AaHOK Ha Aobuska (AOM 52+A0T 53+A00N 54+A0r 55)

Hamanysarse Ha aHoKOT 2a BpeAHOCTa Ha Habasenn n cTasenu 80 ynoTpeba go 10 dinckannm cucTemm na enpema sa
PEruCTPUparse Ha rOTOBUHCKU Nnakaka

W32HoC Ha AaHOK COLPMKAH B DAaHOMeHn npuxoaun / nobuekn Bo crpancteo (withholding tax) oo nponuwanara cranka

Janok koj ro nnatuna nofpyHulaTta Bo CTPaHCTBO 38 pobuekata BIKTYHeHa BO NPUXOANTE Ha MaTMHHOTO MpasHo Nuue
BO Penyﬁnma Manencmuja HO He NoBeKe 0f] UZHOLOT Ha JaHOKOT No nponuliaHaTta cTanka so

V3HOC Ha NpecMeTaHo AaHOYHO ONecHYEArE 33 [aAeHa A0HAUM|3 YTEPAEHAa BO COrNacHocT co uned 30-a of 311
Mpecmeran ganok no namanyeare (VI-VII)
Mnateny akoHTauMin Ha AaHOKOT Ha QoBKWBKa 3a faHOYHKOT Nepuog,

3HoC Ha NoBERE NNATEH AaHOK HA A06MBKA NPEHECeH 0/] NPETXOLAHUTE NaHOUHU NEpUOaN

Wanoc 2a fonnata / noserke nnated wanoc [AOMN 56-A0M 57-A00M 58) 59 I

NOCEBHK NOAATOUMN
Bryner usHoc Ha M3BpLIEHW BNOXYyBatba 01, Ao0KUBKATa (penHBecTpana)

3ary6u 04 NpeTxXoaHy rofHK 3a KoM NPaBoTo Ha NOKPUTUE BO POK O] TPU FOAMHN HE & U3MWHATO

Octeapena saryba HaManeHa 3a HenpuIHaeHUTe PacXofiy off TEROBHATA FOJMHA KOja MOXE fa ce NpeHece B0 HapefHuTe
ThW rogriHi

MpeHecen HenckopyucTeH Aen Ha NPaBoTo Ha HaManyBake Ha AaHoKoT no ogpeabute of uned 30 op 3101
HPEHECEH HEMCKOpWCTEH A2 Ha NPaBoTo Ha HaManysakke Ha AaHOKOT ANaTeH BO CTPAHCTBO A0 NponNvLUaHaTta cTanka

OcTeapeH BryneH NPUXoA BO FoAvHaTa
BKyﬂHH TPOLWOLM 338 JOHAUWMK BO TOAWMHATA 38 KOW CE KOPWCTW NpaBoOTo Ha Hamanyearbe o, 3aKoHOT 3a AOHAUWNK 1
CAOHIOPCTEA BO jaBHUTE JEJHOCTH

BKyl’IHM TROWOUM 323 OJOHAUWK B0 TOANHAETA 33 KOM He CB KOPWCTH NPAB0To Ha HaManyeakke o 3akoHoT 32 ACHaUHWW 1
CMNOH30PCTEA BO |dBHATE OEJHOCTH

BKyI'IHM TPOLWOLUW 338 CNOH30PCTEA BO rOMHAaTa, 33 KOWU CE KOPWCTK NPpaBOTO HA HaManyBarbe o 3aKoHoT 3a OOHAUWMK K
CMOH30pPCTEA BO jaarm're AEJHDCTIH

BKyﬂHl‘I TPOWOLHK 33 CNOH3I0PCTEA BO FOQMHATA, 34 KOW HEe Ce KOPUCTH NPaBOoTO Ha HaManyeaH-e 04 3akoHoT 3a HAOHALKWKA U
CMNOH30pPCTEA BO |aBHWATE OEJHOCTKH

BrynHW Tpowoum 3a AoHayuja BO CNOPT 33 Koja & KOPUCTEHD HaManyBsarbe Ha NpecMeTaHoT faHok, no uned 30-aon 344

30 | q
3 | 0
32 | 1870235/
53 | o
3 | )
35 | q
56 | 123414
57 | q
38 | q
39 | q
s0 | 42981552
al | 1122533
w2 | 22703
43 | d
44 | q
45 | [
46| d
a7 | q
48 | 1099830
a9 | 41859019
50 | 4185902
st | 1043280)
2 | 0
3 | 0
“ | g
55 | 1043280
56 | 3142622
57 | 319/801l
58 | 0

| -2155179)
60 | 2000000
6l | 0
62 | 0
63 | 4
64 | [
&5 | 580783401
55| q
o7 | 9
68 | 4
69 | 4
70 | 104328(
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3a nonornHyeare Ha nogaTouuTe 3a NnaTeH AaHok Bo cTpaHcTBo (withhoulding tax) Ao nponuwaHaTa cTaBka KNUKHETE Tyka (3a40MmMKATENHO NOMOSHETE MM CUTE NONUHba
1 NpUKaYeTe ro LOKa30T 3a NMATEHWNOT AaHOK Of HAAMEXeH AaHOUEeH OpraH BO CTPaHCTBO) >>>

3a nononHyBare Ha nofaToumTe 3a AMBUAEHAMN CO YYECTBO BO KanuTamnoT Ha Apyr fAaHo4YeH o6Bp3Huk of MsjaBa 3a nnaTeH AaHok Ha AoGuBka obpasew U-M[ knvkHeTe
Tyka(3a40MmKUTENHO NOMOMHETE MV CUTE NoNWkba U npukadeTe ro obpaseuot U-MA) >>>

MOAATOLM 3A COCTABYBAYOT
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AwutoHukc All, Ckonje

[Ipuaor 2 - 'oanmen n3Berirraj 3a paboTeETo €O cOCTOj6a Ha I 32 TOAMHATA
o 3asprnysa Ha 31 aekemspu 2019



I'onuuien u3BeliTaj 3a paéoTemero
Ha AUTOHUKC Al Cxomnje
3a 2019 roouna



1. Fnasun paxkTopH H OKOJHOCTH KOK BiHjaese HA ONPEgeSyBabeTo HA padoTemeTo

HApywreoto AUTOHUKC AJl e ocrosano Ha 22.07.2000 roauna oa ctpana Ha Jopaau
JuMHATPOBCKH Kako JIpyLITBO €O OrpaHHHeHa OArOBOPHOCT OA e€aHOo AHuE co HasuB TAK
Komnjytepn.

JlomatitnoTo duznyko nuue noceaypawe 100% 04 OCHOBAYKHOT BJION Ha APYLITBOTO.

Ha nen 27.04.2018 roanna e HanpaBena NMpOMEHa HA HA3HBOT HA APYLITBOTO Bo AHTOHHKC
JOOE .

OsBa pefpengupame ¢ pe3yntaT Ha HalaTa €BONMYLHja KaKo KOMIAHW]a W ja J0JOBYBa
CYIUTHHATA Ha HALUATA BU3H)A 32 HAHKHATA.

Bp3 ocosa Ha Ozuryka on 02.05.2018 roamna (loneceHa O €ARHCTBEHAOT COAPYIKHUK Ha
AUTOHUKC JOOEJI Cronje) € HanpabeHa npeobpasba na JIOOEII so AJ], cornacho koja
AWTOHHUKC JOOEJ Cronje ce opraHu3ipa BO aKUHOHEPCKO IPYWTBO H BO NPaBHHOT
MPOMET IIPOAOIIKYBA Ja AEjCTBYBA KAKO AI/ITOHHK(; Al Ckonje,

CeamwTeTo Ha ApPYIITBOTO ce Haora Ha y/1.Bacun I'opros 6p.20 a Ckonje.

OcHoBHaTa AejHOCT Ha APYINTBOTO € TProBHja Ha rOJIEMO CO KOMMjYTEPH, KOMNjyTepcKa
nepudepra onpeMa K codTaep.

HpywTeoTO € perucTpHpano fa ru Bpiuu cute aejHoctH cornacuo HK], ocpen onue 3a xou
€ norpebHa NpeTXoaHa COrnacHoCT, Of0GpeHHe HIIH 03B0MA O HALLNEKEH OPraH.

AWTOHUKC AJl Cxonje ce ocHOBa, BO nocTankata 3a npeobpaifa, co 0CHOBHA TMaRHUHA
on 25.000 espa, nofienena Ha 2.500 obHYHK aKLHE cO HOMHHAIHA BpeaHocT o 10 eBpa no
aKuuja co pewenue na Llenrpanen perncrap na PenyGnuka Makeznounja oa 16.07.2018.

2. Oprann Ha ynpaRyBam¢ Ha APYTBOTO

Cornacho Crarytor va AutoHnke AJl, ynpaByBaimeTo M PakoBOJEHETO Ce OABHBA IPEKY
cAeIHUTEe OPTaHu:

1.CobBpanuie Ha aKLIHOHEPH 1
2.0n60p Ha AMPEKTOPH COCTaREH 0N 3 uneHa.

3a Hen3BRpUWIHY 1ileHOBH Ha OAGOpOT Ha AupeKTOpH CO 0Boj CTATYT Ce HazHAYeHu:
e  Kupnn CMHIEBCKH, HEH3BPLUEH WIEH,;
e Mapko ARIOHOB, HE3aBHCEH HEN3BPLIEH YNeH;
e Jopaan JIMMHTPOBCKH, H3BPIHEH UileH.

3a npetcenaten a OaBopoT Ha AMPEKTOpH € HalHayek Mapko AHAOHOB.
3a 'nasen H3BpilieH AUpeKTOp € Ha3HaveH JopaaH JIUMHTPOBCKH.

Ha InasHuoT MiBpimeH AUPEKTOp MO OCHOB HA CKIYMEH MCHAUCPCKH AOTOBOP MYy €
uernakaqo no 60.000,00 nenapn HeTO W3HOC HA MECEYHO HHBO.

Bpz ocHoBa Ha oanyka Ha CoOpaHue Ha akuuonepu 0202-445/4-18 on 22.10.2018 rox. na
npercenarenot Ha OABopoT Ha TUPEKTOPH MY € ONpeielieH H HCIIakaH MeceyeH HalloMecT O
6.000,00 nerapn Bo HETO U3HOC.



HApywreoro uma 30 BpabotenH Anua co coctojba Ha 31.12.2019 rognsa.

Pabotemero Ha NpYWITBOTO ce 3aCHOBA Ha INpPEABAAEHHTE aKTHBHOCTH, CO UEJIOCHa
HNKHPaHOCT HA CHTE CETMEHTH Off cBoeTo paboTerse 3a Aa M peanuIupa CBOMTE LENd M
38J1a4H H OCTBApPH YCNEUIHH ICNOBHK PE3yNTaTH,

HoGpara Ouanuc crparteruja BO NPETXOAHHOT W TEKOBHHOT MEPHON CE€ OCHOBA 3a
OCTBapyBame Ha NOIHTHBHH (PHHAHCHCKH pe3ynTaTH Bo TexoBHata 2019 roauna.

3. AKUHOHEDCKH KanuTai

Co coctojba na 31 nexemppu 2019 rozikHa, perHCTPUPAHHOT AKIMOHEPCKH KaMMTAN Ha
Hpywrsoto usnecysa 25.000,00 Erpa, ukja AcHapcka NpOTHBBPENHOCT, HA MATYMOT Ha
OcHOBawe H3necysa 1.534.827,00 nenapn. Hcrara e noaenena na 2,500 obuunn 1 Bo nenocT
nnareHu aKIHH ¢O HOMHHANHaTa BpeaHoct 1o akuuja oa 10 Espa. Umatenure na obuunnte
akuWy ¥MaaT npaso Ha raac o Cobpannero Ha JpywTBoTO, NpaBo Ha KCIUIaTa Ha Aen of
nobuBKaTa ¥ NPaBO HA HCNNATA HA [IE/] O/ OCTATOKOT 0l IMKBHAAUMOHATA OZHOCHO CTEUAjHATA
Maca Ha JlpynrTeoto. Cornacho akiuWoHepckata khura Ha Jlpymteoto, Ha 31 nexkemapn 2019
Hema OrpaHHYyBara Ha NPapaTa 3aCHOBAHM Ha 3aKOH W/unH OANyKa Ha HAZENEH OpraH Bo
OJIHOC Ha TPryBaie CO HCTHTE.

CTp}'I(T}']JaTa Ha aKUHOHCPCKHOT KanuTan Ha aTyMOT Ha H3BECTYBAWE € KaKQ UITO ClIenu:

31 nexemspu 2019

Jopran JlumuTpoBekH - 80.72%
Ocranatn 10.28%
100%

IMpernenoT Ha IBHKEHETO Ha AKUMOHEPCKHOT KAMKTAN BO TekoT Ha 2019 roauna e Kako Wwro
cneau:

bpoj Ha akuau Hinoc (000 MK/)
Bo Brynuo Bo Bkynuo
ontexk | ConicTeenn | perHeTpupann | onvek | Concrsenn | perueTpup |
AHH
31
AeKeMBPH
2018 2,250 | 250 2,500 1,381 | 154 1,535
Otkyn na '
COICTB.
AKIHH (1) ] | - (1 1 .
31 f
JAeKeMBpH
| 2019 2,249 | 251 2,500 1,380 | 155 1,535




4, 3aenka co 3aRHTEPECHPAHA CTPAHA

Oxa6opor Ha arpexTOpH BO TexoT Ha 2019 roAuHa Ha ypeaHO CBHKAHHTE CeIHHMUM ono6pu
3AeNKH CO 3auHTEpecHpana cTpana H Toa Jaaed 3aeM Ha AITONIX LTD co cemumrrte na
yn.Mnanoct 6nok 79 A xanuenapuja 4,Codmja, Byrapuja koja € BO cONMCTREHOCT Ha
MHO3UHCKHOT akuuouep Jopaak Jumurposckn Bo m3noc ox 850.000,00 EUR. 3aemure ce
JafieHH Mo CKNIYYyBaik€ Ha JoroBOp €O poK Ha Bpakame 31.12.2019 roauna 4 ucrure ce
BpPaTEHH BO IOTOBOPEHHOT POK.

5. MMoanTKa Ha BIOKYBa2 33 OAPMKYBAIKE M 34 MOAPIWIKA HA YCNCMHOCTa HA
paboTeLeTo 1 pa3Boj HA APYIITBOTO

Passojuara nonuTHKa Ha ApyiNTROTO € AedHHMpaHa M ciAeleHa O cTpaHa Ha [masHuoT
M3BPLIEH IupexTop. KOHTHHYHPaHO Ce CNEAAT M AHATIHIHPAAT OCTBAPYBAHATA HA NIPHXOAHTE
H pacXoAMTe RO TEKOBHATA BO OJHOC HAa NpeAXOAHATA TOAWHA KaKO M BO OOHOC Ha
NpeABHAYBarbaTa 3a HHBECTHIIHH BO HAPEJHHTE NEPHOAH.

6. IToanTHka HA AHBHIEHAN
Bo Texor Ha 2019 roausa ApyWwITBOTO HEMA H3BPLIEHO HCIHATA HA IMBHACHNA .
7. H3B0opy Ha cpeAcTBa HA APYUITBOTO

JpywTBOTO KOPHCTH (PMHAHCUCKH CPEACTRA OA AoMalnHK GaHKW, HO BOrIABHO paBoTH co
CONCTBEHH CPCACTBA, 0L pealtv3audja Ha MpoAaxGa Ha NPOHIBOAM H YCIYIH Ha JOMAlLeH
na3ap M CTpaHcKH naszap.

8. MonuTiKa Ha yNpaBYR2ILE CO PHIHKOT

YnpaByBaeTo O pH3ULH Ha APYINTBOTO ce OKYCHPA CO HEMpeABHAIMBOCTA Ha NA3apoT H
€€ CTPEMH KOH MUHHMU3MPAkhe HA NOTEHIMjanHHTE HEraTHBHA eEeKTH BP3 YCMEIHOCTa Ha
AENOBHOTO paboTere Ha APYWITBOTO.

[naBuut PH3HLH HA KOH PYUWITBOTO € HU3JIOXKEHO H IIONHTHKHTE 33 ynpasyBsame co HUB ce
CACAHHTC:

Kpeoumen pusux

OcHOBHHMTE (HHAHCHCKH CPEICTBA Ha APYIUTBOTO Cé MApHYHM CPENCTBA BO OAHKH H
robapyBaka ol KynyBauHTE KOH ja MPETCTaBYBAaT MAKCHMATHATA HANOKEHOCT MO OCHOR Ha
KPEAHTEH PH3HK. JIpywITBOTO € H3/M0MKEeHO Ha Kpe/uTeH PU3UK BO CJIyYa) KOFa HEroBMTE
KynyBauu HeMma fa Oupar Bo coctoj0a fa rm WCMONMHAT cBOMTe OOBPCKM 3a Miakare.
HanoxeHocT Ha JpYINTBOTO HA KPEAWTEH DH3HK BO HAjroieM Jei ce ORHeCcyBaaT Ha
noBapyBatba 0O KyNnyBauHTe H Apyrd nodapyBsama.

3a u3berHymame Ha 0BOj BHJ PH3HK APYIITBOTO MMa CBOja HENOBHA MONMTHKA Koja ja
cnpoBellyBa npeky COOZBEeTHa Cnyx0a Koja I KOHTPONWpa HAIIATHTE Of KYNyBauHTe co
HCTOBPEMEHA NIPUMEHA HA COOJBETHH MEPKH 33 CNpeYyBame Ha MPOACIKYBake Ha POKOBHTE
3a HannaTa Ha nobapyesamaTa.



Puzux 00 npomena na KamMamru cmanku

PxinkoT oA npomeHa Ha KaMaTHHTE CTAIKW NPETCTaBYBAa PU3MK MOPAAH KOj M3HOCOT Ha
KPEAWTH MOXE 11a Ce IPOMEHH KaKo Pe3y/ITaT Ha MPOMEHHTE Ha KaMaTHHUTE CTAIIKK Ha Na3apor.
JIpyWwTBOTO. BO TEKOT HA NMPECMETKOBHHOT MEPHOM, HMa KOPHCTEHO BAKBH KPEMTH BO
pasyMeH M3HOC A MOXE /A Ce Kaxe AeKa He MOCTOH M3JIOKECHOCT Had PU3HK Off [IPOMEHa Ha
KamarHH CTarlkKy.

Hurxaudonocen pusux

JIKBUIOHOCEH PH3MK N PH3HK O HEITHKBHAHOCT IOCTON KOra APYINTBOTO HEMa Na Ouze
BO COCTOj6a €O CBOMTE MAPHYHH CPEICTBA PEXOBHO fa FH I1aka 00BPCKUTE CNpeMa CBOHTE
noseputend. BakBHOT pU3NK Ce HaAMHHYBA CO KOHCTaHTHO o6e3Genypame Ha norpeGHuTe
CPEeZICTBA 3a CEpPBHUCHPaILE Ha CROHTE 0OBPCKH.

JIMKBHAHOCTa Ha APYINITBOTO BO M3IBEIITAJHHOT NIEPHOA € PENATHBHO CTAOHIIHA.

W nokpaj orexnaTd ycnoBd Ha Hannata Ha noGapyBawsarta, BO YCIOBH Ha OnMWTa
HEANCLIMITIKHE BO (PMHAHCHCKOTO paboTee Ha OMKPYKYBAH-ETO, APYIUTBOTO YCHEILIHO
H3HA0Ia MHCTPYMEHTH 3a H30erHyBame Ha PU3HK 01l HENHKBHAHOCT. JIpyIITBOTO ynpasysa co
CBOMTE CPEACTBA W OOBPCKU HA TAKOB HAMHH IUTO MOYKE JIa IH HCIIOAHM CHTE CBOM AOCTICaHM
0OBpCKH BO CeKoe BpeMe,

Pusux 00 npomena na Kypceeume

HApyiuTBOTO BileryBa BO TPAHCAKIHWK BO CTPAHCKA BANYTA, NPH LITO HCTOTO € W3O0MEHO Ha
CEKOJAHEBHY NMPOMEHM Ha KYpPCEBHTE Ha CTpasckaTe BanyTH. JIpymrsoTo Hema nocebHa
NONMTHKA 33 YIIPABYBakse CO 0BOj PH3MK CO OTJIeA Aeka Bo PenyGanka Ceepna Makenonuja
He 1ocTojar nocefHNn GHHAHCHCKHM HECTPYMEHTH 32 Habernynare Ha 0Boj BUA pusHK. Criopen
0Ba, IpyIITBOTO € HINOKEHO HA MOXHHTE QUIYKTYALHH HA CTPAHCKH BanyTH.

9. Hsrsieau 3a HAEH pa3Boj Ha APYINTBOTO M HErOBHOT AETOBEH NOTHAT

LleauTe Ha ApymITROTO NpH YNpaByBathe CO KAMHTANIOT Ce 0BO3MONKYBAMbE HA IPYIITAOTO fia
NpOLONXH CO IIOHATAMOWIHA KOHTHHyupaHa pabora co uen ja obesbead npuxoa Ha
JPYWTBOTO KaKO H OAPIKYBAE Ha ONTHMANHATA CTPYKTYPa HA KaNHTANOT.
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